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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION l

- GREENVILLE, SOUTH CAROLINA !
, <
MODIFICATION & ASSUMPTION AGREEMENT
ON ¢
STATE OF SOUTH CAROLINA Loan Account No—
COUNTY OP GREENVILLE AV}
WHEREAS Fidelity Feders] Savirzs ard Ican Assiciation of Greenville, South Carolina, hereinafter referred to as the ASSO- O-

|
I

..-CIATION, is the.oa'r.er and holder of a promisiory rote dated January 14, 1976 ., executed by Franklin
.__Enterprises, Inc. in the original sum of $_232,000.00 _ bearing
: 9 Lot 27, 0ld Town

" interest at the rate of % ard secured by 2 first mortgage on the premises being known as

~_Way, Holly Tree Plantation, Phase 1 , which is recorded in the RMC office for
Greenville Coanty in Mortgaze Book 1357 » Page __9__5_1_____.. title to which property is now being transferred

to the urdersigred OBLIGOR(S), wko bas (bave) agreed to assome said mortgege loan ard to pay the Lalarce due thereon; and
WHEREAS the ASSOCIATION Eka2s agreed to said transfer of owrership of the mortgaged premis@ to the OBLIGOR and his
assumption of the mortgage loan, provided the irterest rate on the balarce dueis gcmased from % to a present
e

rate of 8.5 %, ard ¢an te escalated as Lereinafter stated.
NOW, THEREFORE, this sgreement reade ard entered into this _ith day of Ju;LY . 19-—7—7—, by and between
the ASSOCIATION, as mortgagee, ard — HL. 1l Neal Hawn and Mari o
IG

as sssuming OBLIGOR,

WITNESSETH:

In consideration of the premises an? the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
bereby acknowledged, tke urdersizred parties agrec as follows: 30.000. 00 . XS]E
(1) That tke loan balarce at the time of this assumption is § £ J ; that the ASSOCIATION is presently ?ea.s—

ing the interest rate on tke kalance to ———-«—8-—'-:5-“%. That the OBLIGOR agrees to repay said obligation in monthly installments
of § 236.53 each with payrenis to be appliad first to interest and then to remaining principal balance due from month to
month with tke first monthly payment teing due August 1 . 19 11 .

(2) Should any installmrent payment becorse due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” rot to exceed an amount equal to five per centom (52) of any such past due installment payment.
(3) That all terms and conditions ss set out in the note and mortgage shall continue in fall force, except as modified expressiy by

this Agreement.
t4) That this Agreement shall bird jointly and severally the successors ard assigns of the ASSOCIATION and OBLIGOR, his
heirs, suceessors and assigns. _ 7th Jul 77
IN WITNESS WHEREOF the parties hereto Eave set their hands and seals this L2212 day of u - . 19 .

\c\.,
SSOCIATION

’ (SEAL)
N7l >~ (spaL)

i?" 2@%; 00-/(/] d‘é j FIDELIT\Y:\;;; FEAL vmc; l

BY: (57 AR AL

{SEAL)

(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal S8avings and Loan Associations consent to the assumption outlined above, and in forther

consideration of One dollar (£1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby.

(SEAL)

n the prebencs of: + ey

;}Z%M)O‘@/W Franklj}(@.“?éprisgsﬁ _Inc' (SEAL)
7M Ly ale J by : - W/M’V (SEAL)
1S

. (SEAL)
Transferring OBLIGOR(S)

PROBATE

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made oath that (s)he saw all the ahove named parties

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.

SV.;'OI;IN to before me this 5
L v of July, , 19 7 .
4/ : ; (SEAL) 7@»0::( A &AL
oiary Publf for South Carolina d -:J
My coramission expires: 3_ // 57 ‘? 2—# | o
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RECORDED JUL 18 1977 At 11:57 A.m. FeHd



