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STATE OF SOUTH CAROLINA RS 7 2 MQRTGAGE OF REAL ESTATE Bons 140 {l Tent 93)
COUNTY OoF Creenville™ P : . LAY |4

10 ALL-WHOM THEFSE PRESFNTS MAY CONCERN:
THIS MORTGAGFE SECURES FUTURE ADVANCES - MAXIMU M OUTSTANDENG $100,000.

WHEREAS. Sharon L. Spivey

(hercimafter referred to as Mortgagor) ts well and truly indebted unto
Greenville, S. C.

MCC Financial Services, Inc., 123 W. Antrim Dr.,

. its wovessors and assizns foreser (herewnaficr referred 1o as Mortzagee) as evidenced by the

Mortgagor's promissory note of even daic herewith, the terms of which are incorporated berein by referznie, in the wm of Seven Thouwsand
Eight Hundred Nineteen Dollars & 20/100 ----==z---=----=- Dolbass ( § 7819_20 ) dux and payable ]
in monthly installments of § __130.32  the fustinutaliment becoming duc and payable on 1he 5th  dayof ___August L1977
and 2 like installment becoming due and payable on the same day of ea<h sucoessne moath thereafter until the entire indebtedess has been paid, with interest @
thereon from matusity at the rate of seven per centum pet 2nrum, to be paid on demand. :

WHEREAS, the Mortgagor may hereafier bevome indebted to the said Movigagee for such further s as m3y be advanced (o or for the Mortgagor™s acoount ) m-‘
for taxes, insurance premivms, pubbic assessments, repairs. of for any othxr purposes: N

' §

NOW, KNOW ALL MEN, That the Mortz2gor. in consideration of the afocesaid debi, and in order to sevure the payment theteof, and of 2ny other and further

sums and other obligations for which the Morigagor may be indebted to the Mongagee at any time for advances made to of for his accounl by the Mottzagee, the "o'-
Maximum Outstanding 2t any givea time not 10 exceed said amount stated 2bove, and alio in consideration of the further sum of Three Dollars ¢53.00) to the
Mortgagor in hand weil and truly paid by the Morigazee at 2nd before the sealing and delivery of these presents, the reveipt whereof is bereby acknowledged, has
granted, basgained, sold and seleased, and by these presents does grani, barzain, seli and release unto the Mortgagee. its s3Uessors and asggas:

ALL that certain piece. parcel of ot of kand. with all improvements Ihereon. or hereafter constructed thereon, sitvate, lying and being in the State of Soutd
Carolina, County of Greenville | towit:

Being known and designated as Lot ¥o. 195 of a subdivision known as Pebble Creek, Phase 1
as shown on plat thereof prepared by Enwright Associates, Engineers, dated October 1973,
and recorded in the RMC Office for Greenville County in Plat Book 5-D at Page 2 and having,
gfcording to said plat, the following metes and bounds, to-wit:

CINNING at an iron pin on the eastern side of Applejack Lane, joint front cormer of Lots
194 and 195 and running thence along the joint line of said lots, N. 80-26 E. 150.76 feet to s
an iron pin on the line of the golf course fairway; thence along the line of said fairway, o
“s. 10-24 E. 120.0 feet to an iron ppn at the rear corner of Lot 196; thence along the line
Pf said lot, S. 30-26 W. 150.76 feet to an iron pin on the eastern side of Applejack Lane;
thence along the eastern side of Applejack Lane, K. 10-24 W. 120.0 feet to the beginning
corner.

This is the same property conveyed fromPebble Creek Development, a Partnership, by deed
recorded March 8, 1974, in Vo. 995, Page 37.

> Together with all and singular rights, members. hereditaments, and appurtenandes fo the same belonging in any w3y incident of appertaining, and of all the
rents, issues, and profits which may arise of be had thetefrom, and including all heating, plumbing. and bighting fixtures now of hereafter attached, connected, or
fitted thereto in any manner; il being the intention of the parties hereto that all such fixtures and equipment, other than the usual houschold furmiture, be
coasidered a part of the real estate.

7O HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee. ils heirs. successors and assigns. forever.

The Mostgagor covenants that it is laufully seized of the premises hercinabove desciibed in fee simple absolute, that it has good right and is twiolly authorized .
1o sell, convey of encumber the sime, and that the premises are free and dear of all liers and encumbrances exeept as herein specifically stated otherwise as follows: N3

This is a second mortgage, second to the first held by First Federal Savings & Loan

The Mortgagor further covenants to warrant and forever defend all and singular the said premises unto the Morigagee forever, from and against the Mortgagor
and all persons whomsoever lawfully chiiming the sam¢ of any part thercof.

The Mortgagor further covenants and agrees as follows:

(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Mortgagee, for the paymeni of

taxes, insurance premiums, public assessments. tepairs of othar purposes pursuant to the covenants herein. This mortgage shall also secure the Morigagee for any :
furthes loans, advances. readvances or aredits that may be made hereafter to the Mortgagor by the Morigagee so long as the total indebtadness thus secured does nol %
exceed the original amount shown on the face hereof. All sums so advanced shall bear interest at the samge rate as the mortgage debt and shall be payabdle on demand
of the Morigagee unless otherwise provided in writing.

(2) That it will keep the improvements now existing or hereafter erected on the morlgaged property insurcd as may be required from time to time by the
Mortgagee against foss by fire and any other hazards specified by Mortgagee, in an amount not less than 1he mortgage debt, or in such amounts as may be requised
by the Mortgagee, and in companies acceptable to it. and that all such policies and renewals thercof shall be held by the Mortgagee, and have attached thereto loss
yable clauses in favor of, and in foim acceplable to the Mortgagee, 2nd that it will pay all premiums therefos whendue; and that it does hereby assign to the
ortgagee the proceeds of any policy jnsuring the mortgaged prainises and does hereby suthorize each insurance company concerned to make payment for 2 loss i
directiy to the Mortgagee, io the extent of the balance owing on the Mortgagee debt, whether duc ot not. '

(3) That it will keep alt ip\prov'emems now existing or heicaftey crected in good repair. and. in the case of a construction loan. that it will vontinue
construction until completion without interruption, and should it fail 1o do so, the Mortgagee may. atiis option, enter upon said premises. make whatever Tepaiss
are mceﬁazi’mduding the completion of any construction work underway. and charge the expenses for such repaiss oi the completion of such construction o the
moitgagee t.

l (4) That :t will pay, when due. all taxes. public assessments, and other governmental or municipal charges. fines or othes impositions apainst the mortgaged
premises. That it will comply with ait governmental and municipal laws and regulations affecting the morizaged premises.

_(5) That it hercby assigns all rents, issues and profits of the mortgaged premiscs from and after any default hercunder, and agrevs that. shoutd legal proceedings

be instituted pursuant 1o this instrument. any judge having junisdiction may, at Chambers or otherwise. appoint a receiver of the mortgaged premises, with Tull }
authority to take posscssion of the morigaged premises and collect the rents. issucs and profits. including a tcasonable rental to be fixed by the Court in the evenl y
said premises are occupicd by the mosigagor and after deducting all charges and expenses attending such provecding and ihe execution of its trust as seceiver, shall \._j

apply the fesidue of the rents, the issues and profits toward the payment of the debt secured hereby.

L-1681.5.C. Rev. 174 ?



