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Sbelnna or amoany way
v beticrrio ] tndezes wall
tevd s fteedd

TOGETHER with alf atal singular the rights, members, beraditanots anad
incident or appertaining, including all budtin stoves and refrnteraton bedtne o A
to wall carpeting, feras ardd gates amd zay other opripnent o fntnnes row o bervarter at

froahh prrzhilacl,
it being the intention of the partis hereto thet all such vt an Lovgugeroant, other o b e b ennashored oopat ot
r the realty. “I
TO HAVE AND TO HOLD all and singelar the said preinises unto the Momtzasoe, ity vicessons and assratns fucener.
The Motteior represents amd warrards that seid Mortzazor o seirad of the alane deseridaad proziaes e bee vzeple abeslate, that )
the sbore desaribed premises are froe and Jdear of sl Eons or other cnonmbraran. thizt the Mostzezor o Linbeth enpossciad to won- :
vey of encembar the same: and that the Mortzagor will foreves Sedoral the i premises unto the Momtoaioe iy s e aral assisns H
from amd against the Mortzagur and every porson whesnsocver Bawielly cleins or te WEeizn thae s arzee o an)y part thezcol
THE MOHKRTGAGOK COVENANTS AND ACRELRS AS FOLLOWS: " U (
- L. That the Mostzazoz will proeuptly pay the principal and intercst on the sndvbtodiass o sderan] by sasl promisson rote 2t the G‘_
times and in the manner therein provided.
2. “That this mortgage will sevure the Morteagee for any additiozied stens which rmay e advancal Lereafter, st the option of the :U‘
Mortgager, for the pavinent of taaes, or public assessments, hazard insutanoe pronne. epain of uther wach priposcs punient o the

provisions of this mortzage. ard also for any lowss or advances that say heresftar B male b the MortZagew to the Mostzacor ureter
the authority of Sev. 45-35, 1962 Code of haws of South Carolina. as arer<lad. o sunilar statites, errl ol anms w0 achoanaet Shall bear
irterest at the samee rate of rates as that provided in said rote unless othenvise agraad npon by the parties and sl be payable at the
detnarel of the Mortzezee, unless otherwise provided in writing.

3. That Mortgagor wil kevp the improvements on the mortgagol promises, whether pow exntind o Bereafter to b encttesd, insural
szsirot kuss by fire, windstorin and other hazards in 2 sum ot kess than the balae die bererisxder al emy e ) 2 Gompany of
crnpanies scovpltable to the Mortgacce, ard Mortgagor docs heteby asoign the mlicy or poliics of otz te the Matzaow ard
srens that alt such policies shall be held by the Mortzaaee should it 50 require arxd shall i Bnde bnos payalbile (Lises i fnor of the
Mortzazee, amd in the event of loss, Mortgavor will give tumediste notie thereul 1o the Mottzicer b rocinterad mael sl shonkd the
Mortizszor al any tisne fail to heep said premses inped or fiil to pay the preminms for such insurare, then the Mectoiee Ay canse
such pnprovements to be insured ir the name of the Motagur and reimburse jtself for the wont of sk psiresav, with interest as
heretnabove provided.

1. That the Mostzazor will keep all improvements vpon the montzagad premises i 200l repain aral shaab] Mostoezar fail to odo
wor. the Mot eonce may . at its option, enter upon s2id premises ared made whatever repains e tevesan anid (hozroe the ovpennes for sh
repairs to the mortyage debt ard collect the same under this mortgage. with interest as Lereimabaone provided

5. That the Mortzazee may 3t any time revuire the bssuance aral maintenance of insurance npon the Life of any perssn oblivated T
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-md(-t_ the irdebtedrons sccured hereby in a sum suificient to pay the mortgage delit with the Mortzazee as Vorefivnay, amd if the WHRREERsE

er-.‘—;mums are ot otherwise paid, the Mortgagee nay pay said premivms and 2ny armount so paid shall beurne a past of the mortaage

debt. ;

6. That Mortgacur agrees to pay all tases and other public assessmients kevied aeanst the mortzaged promises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortvazee Bnmaliately npos payment, and shouki the Mort-
aagor fail to pav such taves and sssessaents when the same shall fall die, the Morteacee may. st its option. pay the same ard harge
the amonnts so paid to the mortsze debt and collat the same under this motzize, with mterest 25 abave provided.

7. That if this morteage secures a “construction loan”™, the Mortuazer auress that the privccipal auonn of the inlebtegress hereby
sevngal shall be dishuned to the Mortzaver in periodic pavments, as coenstraction prodiesses, in sccordance with the teras amd comdi-
t:ofns of a Construction Loan Agreement which is separately executad but is nade a part of this mostaage and ircorporated herein by
reference.

S, That the Mortzazor will ot fusther crcunmber the promises ove Josoritan), swithont the pror consent of the Mortzazee, and
§hm:ld the Mortzawor so encumber siuch pramises. the Mortdager mur. at its optivn, dalare the irdebtedness hereby secured to be
immediately Jue and pavable and may institute any proceedings tevessany 1o collet satd indebtedness.

9. That shonld the Motteagor alicriate the mortzazed premises by Contract of Sale. Bord for Tile. ur Dead of Convevance, and
the within mortgage irdebtalness is not paid n full, the Mortgagor o his Purchiser shall be required to File with the Association an
applivation for an assumption of the morteage indebtedness. pay the reasonable oot as required by the Association for processing the
assumption. fusrish the Association with a «opy of the Contract of Sale. pord for Titke or Dued of Comvevance. ard have the interest
rate on the loan balince existing at the time of transfer modified by ircreasing the interot rate on the said loun balance to the maxi-
mum rate per annum permitted to be chargad at that time by applicable South ( qarolina L, or a kser increasw in intevest rate as may
Le determined by the Association. The Assoviation will notify the Mortuator f his purchaser of the new intereat rate and monthly pay-
ments. and will mai) him a rew passbook. Shoukd the Mortgagor, o7 his Furchasr, fail to comply with the provisions of the within
parazraph. the Mortgagee. ot its option. may declare the indebtedness herebs wanra! to be inmediaely due and payable ard may
institute any proceedings nevessary to collect said indebtedness.
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10. That should the Mortzazor f2i to nnake pavinents of principal and interest as dre on the promissory rte and the same shall be .
unpaid for a period of thirty (30} davs. or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Moreaver, or any stipulitions set out in this moeitvae. the Mortiazee wbais optize may wiite (o the Morteazer at his last krown z
address giving him thirty €30} days in which to rectify the wid defanlt and should the Mortzasor fail to rectify said defanlt within the
said thirty davs. the Mortgazee, may. at its option, increase_the interest rate on the oan hidance for the remaining term of the loan or
for a lesser term to the mavimum rate per anmim pernitted 1o be charzad at that time Iy applicable Sonth Carolina Taw, or a lesser
increase rate as may be determined by the Association. The monthly pasiaents will he adinsted accordingly.

11. That should the Mortzazor fail to mabe paorents of principal aad interet  die on thes promisorn note arad should any monthly
installnient become past die for a period in eveess of 15 dars. the Mottaazes e wilat a late duaze” pot to evcead an amournt
equal to five (39 ) per centum of any such past due installment in onder 1o cover the evtra expense incildent to the hardling of such
delinquent payments.

12. That the Mortzagor hereby assixns to the Mortgagee. its successors and assigns. all the rents. issues. and profits accruing from s
the mortzaged premises. retaining the right to collect the same so long as the debt Lereby secmred i not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire imurance preminms, be past due and unpaid, the Mortzagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereln seanred. withont liability to account for amything more
than the rents and profits actually coliccted, less the cost of collection and any tenant is anthorizal npon request by Mortgagee, to - :
make all rental payments direc? to the Morigagee. withont Hability to the Morteacor. nntil notified to the contrary by the Mortgagee; i
and should said premises at the time of such default be occupied by the Maortaaror ihe Mostzazee may apply to the Jndge of the
County Court or to any Judge of the Court of Common Pleas who shall ke sesident or presidding in the connty afreesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect <ach rents and profits. apolving said rents, after pay-
in;].zl !P;::dcost of collection, to the mortgage debt without HLability th account for anxthing more than the rents amd profits actually .
collected.

13. That the Motteagec. at its option, may require the Martgagor to pay to the Mortzaxee. on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum :
cqual to the premiums that will neat become due and payahle on policies of morteage waranty insurance (if applicable). five and other :
hazard insurance covering the mortgaged property. plus taxes. and assxsments neat due on the mortiied premises (all as estimated by ;
the Morteagee) less all sums already paid therefor. divided by the number of months to clapse before one month prior to the date when :
such preminums. taxes. and assessments will be due and payable. such sums to be held by Mortwagee to pay -'“i‘? preminms, laxes and
special assessments. Should these payments exceed the amount of payments actirally made by the Morteazee for taxes, assessments. of
insurance preminms, the excess may be credited by the Morteagee on sihseqient pavments to be made by the Mortgagor: if. however.
said sums shall be insufficient to make said payments when the same shall beeome die and payable. the Masteagor shall pay to the

L \fortzagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date I

hereof, Motteazee may, at ite option. apply for renewal of mortgage guaranty or simifar insuranee (if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortuagor mav. at its oplion, pay the <ingle preminm reqguired for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the sime to the mosteage debt in which event the Morteagor shall
repay to Mortgagee such preminm pavment. with interest, at the rate specified in said promissory note. in equal monthly installments
over the remaining payvment perrod. '
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