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TOGETHER with si! srad stsgubir the rights, pembers boerabitone ot arad
wcident vr appertaineg, ko all bdtan staaes ard refriceratons hestrnz o .
tu wali carpetinig, ety ated mates, atrd alid vther evprpriient of fintsrres o or hegeatter At bt
it being the intention of the partis bereto that =1 sech finteress aned epmpreent, wther toan | ST IV

abpnttierr ey ta

l__ the realty.
TO HAVE AND TO HOLD all and singular the said premises vato the Mortzama s stncusuns b assians forever ]

The Moftzagor represents and warrants thaet said Morteagor is sorzed of the alunce e rtbaad presiisaes 1 foo sl absobute; that
the sbore describad premises are froe aod Jear of 2l Less o @ther crarnhrara, Tt the Mortzezor i Lendadly crnpuaeral to cons
vey of envunber the sume; andd that the Morteagor will forever detetad the <Gi prenies tnde thar Mot oor, by sticuesuds arad aasiuns,
from arsd against the Mortgazor ard every person whomsoever Brafuils laznims or to gLz the e o any pat thereol

THE MORTGACOR COVENANTS AND AGREES AS FOLLUMWS:
|

1. That the Mortzazor will promptly pay the primipal ard interot vn tia selidtokas o wleraal by said promisson note at the
tizses and in the mancer therein provided.

3. That this mortgage will sevure the Mortgazee fuor any addition] surms whi horesy be sdvarcel bercalter, ot the option of the
Mortzasee, fos the payment of taves, ur public assossments, hazard irourine prendune. fopaits v Cther such puiposes puminant o the
provivions of this portgagze. and also fur any boans or advances that may hereafter be toade by the Mesteedee to the Mortzazor utaler
the anthority of Sec. 43-33, 1962 Cole of bins of South Caroline, as sitadad, or sinelar stavites. arad Gl ses s ady ancad sholl Lear
paterest at the same rate of retes 2s that provided in said note vnless vthamaie azend upon by the parties aned sholl Le payabil: at the
demnind of the Montzazer, unless otherm ise providead in writing.

3. That Morigagor will keep the inprovemants on the mortttsgad premises, whether roa eabting of boresitor to bes eretal, insuzed
swaszst ks by fire, windstorn and other hazards iz 2 sum 20t dess than the hadiraw o hereimaler 2t amy tose 20ad mnoa cempany of
verpenies caveptalle to the Mortzagee, and Mortazor does Berebiy amizn the poliny o policio of Bairoree o the Muztosdoy atal
2rrrevs that sl sisch policies shall be held by the Mostacee shoubl it so raguire sl shall i lide Las pavelide (liie s i bovor of the
Mortgagee, arel in the event of boss, Mortgazor will give immatiate rotar thereof to the Mortzier by rogisterald med ansd shordd the
Mortaazor at any tine fail to keep sap! prenises insized of fa1l to pay the premins for wach inanramee, then the Mortcaoee may conse
such pnprosernents to be msufed i the nene of the Mortzagzor annd reimbiirse tself fur the oot of sorchl dnwiterme, Wwith atvresl as
Legeinabove pros ided.

-
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4. That the Mortaavor will keep all improvernents upon the mostzazad premises o zood repair. arst <honkl Mot fal to do
o, the Mortzezee 1y at its option, coter uporn sakd premises amed mde whatever ropains a1 mevesan wnd dlnrze the eapenses tor sth
repairs o the moitzage debt ard collect the same neader this morteive, with interest as heretzabore pronided

5. That the Mostoazer may 2t 2uy time regnire the issnange arad meinterane of fnsurance npon the bfe of oy pesson oblizated
ureder the irdebtedness secnred berehs i a sem suffic ferd to pay the metzage debtt with the MortZagoer sy Tt fio sy, arad f the
Srcmiums are ot otherwise paid, the Mortzagee may pay saud premins amd any aneunt so paid shall bevotie a pait of the nortgege

ebt.

6. That Mortgawor azrces to pay all taves and other public assssments kel 2zainst the mortaasd premises on or hefore the
due dates thercof ard to evhibit the reveipts therefor at the offices of the Mocteazee ramediately upun payment, and shoukd the Most-
mazor fail to pay such taves ard asssments when the sime shall 21l e the Mortzaome mas. 2t its option. pay the same eral charge
the amounts so paid to the wortgaze debt and collat the same vnder this frosteege. wath interest os above provided.

7. That if this mortwage wonres 1 “womstruction ban™, the Mortaasor adrees that the prisa ipal amcunt of the inndeltedress hereby
sictred shall T dishrsed to the Mortrazor in periadic payments. 2s coumatnn tion prodresse, 1o ccvordamee with the teoms and comdi-
tions of + Construction Loan Agreviwnt which is separately eacvuted bt i rade 4 part of this mortzage and incorporated herein by

reference. :

5. Fhat the Mortzizor will not borther encunder the premises abone desitaldl withont the prior wnsent of the Mortzagee, and
should the Morteazor so enormber sudh premises, the Mortgazor ey, ot ats oplion Jelire the irdebtadness hereby secured to be
immediately due and parable and may institote any proceedings novessany to ol t said irdebtedness.

9. That shoubl the Mortaacor alicpate the mortzazed premises by Contrat of Sabe, Boned for Tatle, or Deedd of Comvevance, and
the within mortgage indebteduness is rot paid in foll, the Mort2aor or his Purchuser shiall be roguined to fille with the Association an
application for an assumption of the mortgege indebtadness, pay the reswreable (ost as requiral by the Assaation for processing
assuinption. furnish the Asswouistion with 4 copy of the Contract of Sile. Banal for Tithe. or Dxed of Cornevarnce. and have the interest
rate- on the loan balarce existing at the time of transfer medified by increasing the interost rate on the said kan balance to the maxi-
mumn rate por annm permitted to be charzed at that time by applicat Je sonth Carelina Liw, or a ket incrense in interest rate as may
be determined by the Associstion. The Assexiations will rotify the Mortzazer or his puschaser of the rew interot rate and monthly pay-
ments, and will mal him a rew passhook. Shoukl the Moztzacor, or his Pur:bavr, £l to comply with the provisians of the within
paragraph. the Mortuazee. at its option. ma declive the indebtednes herehy el to be immediately due and pavable and may
institute uny procecdings nevessan to collent said indebtedniess.

10. That shoul the Mortzagor fail to niike pavinents of prir.cipal arel interest as due on the promissory rnte and the saine shall be
unpaid for a period of thirty (30) dayvs o1 of thare should be any failize to comphy with amd abide by any by-laws or the charter of
the Mordazee. or any stipulations st out in this morteaze the Mottaiger Al option man w rite ta the Morteavor at his last krown
address giving him thrty @ W7 days in which to retify the said defanlt and shonkd the Mortaagor £l to rectify said default within the
said thirty davs. the Mortaazee, may. at its option, incesse the interst zate on the han Vaba.ce for the remaining term of the loan or
for a lesser term to the mavimnim rate per annim peomitted to be charged ot that time by appheable South Carelina law, or a lesser
increase rate as may be determined by the Aswdiation. The monthly payimesnts will e adinted accondingly.

11, That sheuld the Morteso: fad to pde pasrients of priccipal and intenost o die onthe prosdann note amd <honld any monthly
installiment become past die for a prried s eviess of 13 das the Mostoee ooy wedlat a Lte Jonse” ot to eweed an amourt
equal to five (39} per aemtum of any such past die installient in onler te cuner the edra expinor inelent 0 the hardling of such
delinquent payments.

12. That the Mortgagor hereby assivns to the Moctzagee, its sucoswrs und awivns Al the rents issies. amd profits accming from
the mortgazed premises. retaining the rivht to alhint the same so long as the debt herehy secorad is ot in arrears of pavment. but
should any part of the principal indebteduess, of interest. taves, or fire vanmane prenumas, be past due arad unpaid. the Mortgagee
may without notice or further proceadings take over the monteaed prowives, i they shall be oconpied by a tenant or tenants and
collect said rents and profits and apply the same to the indebtednes Lereby womradl withont fialadity to accunt for anything more
than the rents and profits actually collectad. less the cost of collection and any tetant s authorizesl, upan reguest by Mortgagee. to
make all rental paymients diredt to the Motteagee. withont liability ta the Mosteazor wntil netified to the contrasy by the Montgacee;
and should said presnises at the time of snch defauit be occupied by the Mostzacor, the Morttes e may apph to the Judee of the
County Court o to any Judze of the Conrt of Common Pleas who shall be resident or presidling in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premisis wnd colbct sach rents aad profits, apphing said rents. after pay-
in;].zl lh:dc:ost of collection. to the mortzage debt withont Labulity t ccoosmt for L thing more thant the rents and profits actually
coliccted.

3. That the Morigazee. at its option. may require the Mortzagor to pay to the Mastzazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payiments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortiae giaranty itsurance ¢ if applicable}, fire and other
hazard insnrance covering the mortgaged propesty, plus taves. and assessments neat due on the mortgaged premises (all as estimated by
the Mortuagee ) Jss all sums already paid therefor. divided by the number of months to elapse before ose month prios to the date when ;
such premiums. taves amd assessments will he due and pavable. such vins to be held by Martiazee to pay <id preminms. taves and ’
special assessnents. Should these payments exceed the amount of paymients actually made by the Mostvazee for Laxes, assessments or
insurance prenvinms, the evcess may be credited by the Mostgacee on cuhsenuent payments to be made by the Morteagoi: of, however.
said sums shall be insufficient to make said payments when the same shall boceie dize and pavalle. the Mortzacor shall pay to the '*N

I Mortgagee any amounts necessary to make up the deficiency. The Meorteazor further awrecs that at the vodd of ten vears from the date e
hereof. Mortgagee mav. at its option. apply for reacwal of mortgage @uriranty or similar fsirance { if applicable) (oaering the balance g
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then remaining due on the nioteage debt and the Morteazor mav. at its option, pay the sinete prenninem rgquired for the remaining
vears of the term. or the Mortzicee may pay such preminm and add the <ame ta the morteage debt in which event the Mortzacor shall ‘
repay to Mortgagee such preminm pavment. with interest at the rate spedified in wid promisory note. in equal monathly installments

over the renaining payment period.
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