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Leader's uritten agreement o applicable law. Borroaer shall pay the zmoent of all morigage inserance premiums in the
mioner provided under paragraph 2 hereof.
Any amounts disharsed by Lender pursuant to this paragraph 7, with interest thereon, thall become additional )

indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, sixh : \

) amounts shall be payable upon notive from Lender to Borroaer requesting payment thereof, and shall bear interest from the : -

{ date of disbursement at the rate payabtle from time (o time on outstanding principal under the Note unkss payment of i =1
interest at such rate woold be contrary to applicable law. in which event such amcunts shall bear interest at the highest rate :
permisable under applicable law. Nothing coatained in this paragraph 7 shall require Lender to incur any eypense or take ] : @
any action hercunder. T

8. Tmspection. Lender may make or cause to be made reasonable eatrics upon and inspections of the Property, provided :
that Eender shall give Bourower notice prior to any such inspection specifying reasonabke cause therefor related 1o Lender’s : . :
interest in the Property. - : m

9. Condemmation. The provecds of any award or claim for damages, direct or consequential. in coanection with any
condemnation or other taking of the Propesty. or part thereof, or for comveyance in lizu of condemnation, are hereby assigned
and shall be paid to Lender.

 In the event of 2 total taking of the Property. the proceads shall be appbed to the sums sacured by this Mortgage.
with the excess. if any. paid 16 Borrower.” o the event of a partial taking of the Property, unkss Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgapge such propottion of the proceeds -
as is equal to that proportion which the amount of the sums sevured by this Mortgage immediately prior 1o the date of ' *o\_
taking bears to the fair market value of the Property immadiately poior to the date of taking, aith the balande of the proceeds : t
paMd to Borrover. ‘ L

T the Propesty is abandoned by Bocrower. of if, after notice by Lender to Borrower that the condemnnor offers 1o make ‘ i |
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is anthorized 1o collect and apply the proceeds. at Lender’s option, cither to restoration or repair of the
Property of (0 the sums secured by this Morigage. '

Unless Lender and Borrower otherwise agree in writing. any such appbcation of procesds to principal shall not extend
or postpone the due date of the monthly instaltments referred 10 in paragraphs 1 and 2 bereof of change the amount of
such installments.

10. Borrower Not Released. Enxtension of the time for payment or modification of amaovtization of the sums sevured
by this Morigage granted by Lender 10 any successor in interest of Bomoaer shall not eperate to release, in any manner,
the liabifity of the original Borrower and Borrower's suovessors in interest. Lender shal! not be required 1o commence : ,
proceadings against such sucvessor o refuse to extend time for payment or otheraise modify amotizatica of the sums - , E L
: secured by this Modgage by resson of any demand made by the original Barmoaer and Borroxer’s successoes in interest. " E
' 11. Forbearance by Lender Nod 2 Waiver. Any foebearance by Lender in exercising any right or remedy bhereunder, or i
otherwise afforded by applicable faw, shall not be a waiver of or peeclode the exercise of any such right or remedy.

The procuremeat of insurance or the payment of 1aves of other Bens or charges by Lender shall not be 2 waiver of Leader’s
: right to accelerate the matority of the indebiedness secured by this Mortgage. '
$ 12 Remedies Camnhative. All remedies provided in this Mortgage are distinct and comulative to any other right or
reroedy under this Mortgage or afforded by Iaw or equity. and may be trercised coocurrently, independently or successively.

13. Seccessors and Assigns Bound; Joint sad Several Liability; Captions. The covenants and agreements herein
: contained shall bind, and the rights hereunder shall inure to, the respactive saccessors and assigos of bender and Borrower,
; subject fo the provisioas of paragraph 17 hereof. Al covenants and 2zreements of Borrower shafl be joint and several.
The captions and headings of the paragraphs of this Morigage are for coaveneoce oaly and are a0t to be used to
intzepret of define the provisions hereol. _

14. Notice. Except for any notice required under applicabk law to be given in another manner, (2) any notie to
Borrower provided for in this Mortgage shall be givea by mailing sich potice by certificd mail addressed 1o Borrower at
the Property Address or al suxch other address as Borroaer may desigaate by notice to Lender as provided hercin, and t
(b) any notice 1 Lender shalt be given by certificd mail. return receipt requested, 10 Leader’s address stated berein o to s
such other address as Leader may desiznate by notice to Borrower as provided herein.  Any notice provided for in this B
Morigage shall be deemmed to have been given 1o Borromer of Lender when given in the manner designated herein. :

1S, Uniform Morigage; Governing Law; Severabiity. This form of moetgage combines uniform covenants for natianal i
use and noo-uniferm covenants with fimited variations by jurisdiction to constitute 2 uniform secunty instrument covering £
real property. This Mortgage shall be governed by the Iaw of the jurisdictica in which the Property is kocated. In the
cvent that any provisioa of clause of this Mortgage of the Note conflicts with applicable faw, such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect without the conflicting provison, and to this
end the provisions of the Morigage and the Note are Jeclared to be severable.

\ 16. Bomowers Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of evecution or afier recordation bereof. i

17. Trassfer of the Property; AssamptGon. If all or any part of the Property or an interest thercin s sold or transferred :
by Borrowner without Lendes™s poior writien consent, excluding (a) the creation of a lien of encumbrance subordinate to ¢
this Mortgage. (b) the creation of a purchase money security interest for household appliances, (€) a tramfer by devise, ¥
descent or by operation of law upon the death of a joxnt tenant of (d) the grant of any leasehold interest of three years of ks
ROt containing an option to purchase, Lender may, 3t Lender's optioa. declare all the sums secured by this Mortgage to be )
immediately due and payable. Lender shall have waived sich optioa o accelerate H, prior to the sake or transfer. Lender !
and the person 10 whom the Propetty is 1o be sold o transferred reach agrecment in writing that the credit of such person
is satisfactory 1o Lender and that the interest payable on the sums sexured by this Mortgage shall be at such rale as Lender
shall request. If Lender has waived the option to acoelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assemption agreement accepted in writing by Lendes, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such opiion to accelerate. Lender shall mail Borroaer notice of aceckration in accocdance with
paragnaph 4 hereol. Such notice shall provide a period of not Yess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. H Barrower faiks to pay such sums prios to the expiration of such period.
Lender may, withowt further eotice of demand oa Borrewer, invele any remedies permitted by paragraph 18 heceof.
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' Non-Uxirors CovExaNTs. Borroaer and Lender further covenant and agree as fotfows: 1
3 18. Acceleration; Remedies. Excepl as provided ia paragraph 7 bereof. wpom Borrower's breach of aay covesant . ;
or agreement of Borrower ia this Morfgage, including the corvenants fo pay whea doe an) sums secored by this Morigage, -4

Leades prior 10 acceleration shall mail motice fo Borroner a5 provided in paragraph 14 bereof speciflying: (1) the breach;
(1) the action required fo cure such breach; (3) a dafe, nol kess tham 30 days from the date the notice is mailed to Bortower,
by which sack breach mwst be cured; and (4) that failere to cure soch breach om of before the date specified in the notice :
may resalt in acceleration of the sums secsred by this Morigage, foceclosure by jodicial proceeding and sale of the Property. :
The notice shall further inform Borrowes of the right fo reimstale after acceleration and the right (o assert in the foreclosure
ing the non-txistence of 2 defanlt or any other defense of Botrower fo acceleration and foreclosure. M the breach
Is not cured on of before the date specified in the notice, Leader al Leader’s optioa may declare all of the sums secured by
this Morigage to be immediately doe 3nd payable withoat further demasd and may foreclose this Morigage by Judicial
proceeding. Lender shall be entitled to collect ia soch proceeding afl expeases of foceclosure, including, but nol limited fto,
reasonsble attorne)’s fees, and costs of documentary evidence, abstracts and tithe reports, all of which shall be additional sums
secuied by this Morigage. ' _
19. Borrower’s Right to Reimstate, Notwithstanding Lender's accelkeration of the sums secured by this Mortgage,
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Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Mortgage discontinued at any time ¥ .
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