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Lender's wntten agreement oF applicable law. Borrouer shall pay the amount of 2ll morngage insurande prémivms in the
manner provided under paragraph 2 hereol.

Ary amounts dishursed by Leader pursuant to this paragraph 7. with interest thereon, shall become additional
indeb edness of Borrower sacured by this Mongage. Unless Borroner and Lender agree 10 other terms of payment, soch
amounts shall be payabl: upoa notice from Lender to Borroaer requesting payment thereof. and shall bear interest from the
date of dishursement at the rate payable from time 1o time oa cutstanding principal under the Note vnless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate -
permissible under applicable aw. Nothing contained in this paragraph 7 shall require Lender 1o incur any evpense or take
any action hereunder,

8. l-spetuon. Lender may make of cause 1o be made reasonable entries upon and inspections of the Propernty, provided
that Lender shall give Bormower notice prior to any such inspection specifying reasonable cause therefor related to Lender™s
interest in the Property.

9. Condemastlon. The proceeds of any award or daim for Jamages. direct of consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in litu of condemnation, are hereby assigned
and shall b paid to Leoder.

In the event of a 1043l taking of the Property. the proctt\k shall be applied to the sums secured by this Morigage.
with the evcess, if any, paid to Bocrower. In the event of a partial taking of the Property, unkss Borrower and Lendes
otheraise agree in writing, there shall be applied 1¢ the sums secured by this Moctgage such pro;\mnm of the proceeds
as is equal to that proportica which the amount of the sums wecured by this Mortgage immediately prier to the date of
takicg bears to the fair market vahue of the Property immediately priar 1o the dateof 1aking. with the balance of the proceeds
paid to Borrower.

H the Property is abandoned by Borrower, or if. after notice by Leader 1o Borrower that the coaderanor offers to make
an award or scttke a claim for damages, Bogroaer fails to respond o Lender within 30 days after the date such nolice is
m:ikd.l_cndcrlsauhwutdlomlkdmdapplytbtpm:teds.all_cndcrsoplmntberlorcs!onlmormp.uroflhe
Propenty or to the sums secured by this Morigage. -

Unless Lender and Borrower otherwise agree in writing. any sach application of procends to principal shall not extend
or postpone the due date of the monthly instaltments referred 1o in paragraphs 1 and 2 hereof of change the amount of
such installments. ‘ ‘

10. Bosrower Not Released. Extensica of the time for payment or modification of amortizatica of the sums secured
by this Moﬂgzge grantad by Leoder 1o any suoccessor in interest of Borrower shall not oferate o release, in any maaner,
the Eability of the origind] Borrower and Botrower's sixcessors in interest. Lender shall not be required to commence
proccedings against sich successor of refuse to extend time for payment of othersise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower™s successors in interest.

11. Forbearance by Leader Not'a “ah er. Any forbearance by Lender in exercising any #ight or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or prectode the exercise of any such right or remedy.
The procurement of insirance or the payment of taves or other bens or charges by Lender shall not be a waiver of Lender’s
right 10 accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumuhalfve. All remedies provided in this Meortgage are distinet and cumudative to any other nght or
remedy under this Moctgage or afforded by law or equity. and may be exercised concurrently, independently of soccessively.

13 Swccessors and Assigis Bound; Joint and Several Eiabdity; Captions. The covenants and agreemeats herein
coatzined shall bind, 20d the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereof. All covenants and agreceents of Borrowner shall be joint and several
The capticas and headings of the paragraphs of this Modtgage are for convenierce only and are not to be used to
mierpret or &cfine the provisions hereof.

-14. Nofice. Exccpl for any potice required under applicable aw 1o be given in andther mannr, (2) 2ay nolice to
Bocrower provided foc in this Mosfgage shall be given by mailing sach notke by certified mail addressed 10 Boerower at
the Propery Address or at sich other address as Borower may designate by notice 1o Leader as provided herein, and
{b) any notice to Lender shalt be given by certified mail, return receipt requested, to Lender's address stated herein oc to
such other address as Lender may dcs:gm!c by notice to Barrower as provided berein. Aoy notice provided for in this

., Movtgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15, Uniform Morigage; Governing Law; Surnbaitg. This form of mostgage combines uniform covenants for nati>nal
use and poa-uniform covenants with limited variations by jurisdicticn to coastitute 2 vniform security instrument covering -
real property. This \!oﬂgagc shall be governed by the hw of the jurisdiction in which the Property s located. In the
event that any provision of clause of this Mortgage or the Note conflicts with applicable aw, such ‘conflizg shall not affect
othér provisions of this Mortgage or the Note which can be given effect withoot the conflicting provision. and to this
eird the provisicns of the Morigage and the Note are declared to be severable.

16. Borrowess Copy. Borrower shall be furnished a confﬂrm:d copy ol' the Note and of ths \longage at the time
of execution or after recordation hereod.

17. Trassfer of the Properfy; Assumption. If 21l or any part of the Property or an interest therein i sold or transferred
by Borrower withoot Lender's prior writica consent, excluding (2) the creaticn of a licn o encumbrance subondinate to

- this Morigage, (b) the creation of a purchase momey security interest for household appliances. (c) a transfer by devise,
descent or by openhon of law upon the death of a joint tenant o« (d) the grant of any leasehold interest of three years or bess
not containing an opticn to purchase, Lender may, at Lenders option, declare all the sums secured by this Mortgage to be
immediately doe and payable. Lender shall have waived such option 10 accekrate if, prior to the sale or transfer. Lender
and the persoa to whom the Propersty s to be soM or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at soch rate as Lender
shall request. If Leader has waived the option to accelerate prondcd in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from afl
obligations under this Mortgage and the Note.

I Lender exercises suoch option to accekerate, Lender shall maill Borrower notice of acoeleration in accordance with
paragraph 14 heeeof. Such notice shall provide a period of not kess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior fo the expiration of such peried,
Leader may, without further satice or demand oo Berrower, invoke any remedics permitied by paragraph 18 hereof.

Nox-Uxirors Covexaxts. Borrower snd Lender funher covenant and agree as follows:

18. Acceleration; Remedies. Except as provided im paragraph 17 bereof, vpoa Borrower's breack of any covemant
ot agreement of Borrower i this Morigage, including the corvenants to pay when due any sums secured by this Mottgage,
Lender prior 1o acceleration shafl mail motice 10 Borrower as provided in paragraph 14 bereof spcn{)mg (1) the breach;
(2) the action required to cure such beeach; (3) a date, nof Jess tha= 30 days from the date the notice s mailed o Bomrower,
by which soch bresch mwsd be cured; and () that faiflure to cure soch beeach oa or before the date specified in the notice
may result in acceleration of the sums secured by this Morigage, foreciosare by judicial proceeding and sale of the Property.
The motice shall furtker inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure
proceeding the nom-existence of 3 defaslt or any other defense of Borrowes (o acceleration and foreclosure. If the breach
_ b5 not cured oa or before the date spetﬁed in the notice, Lender at Lender’s option may declare afl of the sums secured by
" this Mortgage fo be immediately doe and pa):ble withoot forther demand and may foreclose this Morlgage by jadicial

pmc«ding. Lender shafl be catitled fo collect in such proceeding all expeases of foreciosure, including, but not Innicd to,
reasonable attorne)’s fees, and costs of documentary evidence, abstracts and title reports, 28 of which shall be sdditional suars

" secured by this Morigage.
19, Borrower's Right (o Reinstate, Notwithstanding Lender's acockeration of the sums sccured by this Morigage,
Botrower shall have the right to have any proceedings begun by Leader to enforce this Mongage discontinved at any time
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