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in accordance with Borrcwer's and Lender’s written agreement or applicable law. Borrower shall pay the amount of all rcrigage in-
surance premiums in the manner provided under paragraph 2 hereof.

Any zmouins dishursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable -
upon notice from Lender to Borzower requesting payment thereof, and shall bear interest from the date of disbursement at the rate '
; payable froim time to time on outstanding principel under the Note unless payment of interest at such rate would be contrary to
H i applicable Law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing con-
tained in this piragraph 7 shall require Lender to incur any expense of take any action hereunder, :
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8. Inspecmion. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided ; _
. that Lender shall give Borrower notice prior to any such inspection speciying reasomable cause therefor related to Lenders interest ;
: in the Propenty. m
! ‘ 9. Coxpesxation. The proceeds of any award or claim for damages, direct or contequential, in connection with any con- )m\
demnation cr other 1aking of the Property, or part thereof, or for conveyance in lieu of cendemnation, are hereby awigned and shall !

- be paid to Lender,
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the . E m\
excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borsower and Lender otherwise agree in : : e
writing, there shall be zpplied to the sums secured by this Mornigage such proportion of the proceeds as is equal to that proportion : ﬁ"
; which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the * :
Property immediately prior to the date of taking, with the balance of the proceeds peid to Bomower. - —

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor cffers to make an
award or setle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender
is authorized to cellect and apply the proceeds, at Lender's opticn, either to restoration or repair of the Property of to the sums
secured by this Mortgage. i '
. _ Unless Lender and Bomrower otherwise agree in writing. any such application of proceeds 10 principal thall nct extend cr :
1 postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such installments.

10. BorrowEmr Nor Reteasp. FExtensgon of the time for payment or modification of amortization of the sums secured by
tkis Mortgage granted by Lender to any successor in interest of Bomrower shall not cperate 1o release, in any manner, the lability of
the wiginal Borrower and Borrower's successors in interest. Lender shall nat be required to commence proceedings against such suc- g
cessor of tefuse to extend time for payment or othenvise modify amortization of the sums secured by this Mortgage by reason of any r_.
demand made by the original Borrower and Borrower's sucvessors in interest. :

1. ForsEaraxce »y Lesvir Nor 4 Wantr Any fortearance by Lender in exercising any right or remedy hereunder,
_ ot otherwise afforded by applicable Law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurc-
~—y ment of insurance or the payment of tases or other lens or charges by Lender <hall nct be a waiver of Lender's right to accelerate
_ _ i the maturity of the indebtedness secured by this Mostgage.
s i : 12. Restepies Custuravive. All remedies provided in this Moxtgage are distinct 20d cumuhitive to any other right or remedy ]
SR ‘ ' : under this Mortgage or afforded by liw or equity, and may te exercised concurrently, independently or successively.

13. Successors axp Assioxs Bouxo; Jornt axp Severar Liasiurs; Carrioxs. The covenants and agreements hercin con-
tined shall bind, and the rights hereunder shall inure to, the respeitive successors and astigns of Lender and Borrower, subject to
the provisions of paragraph 17 bereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
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; ings of the paragraphs of this Mortgage are for ccnvenience cnly and are not 15 be used to interpret or define the provisions hereof.
S ‘ ; 4. Nomce. Except for any notice requited under applicable biw to be given in ancther manner, (a)) any notice to Borroswer

provided for in this Mortgage shall be given by mailing such notice by certified m2il addressed to Borrower at the Property address o« at
such other address as Borrower may desigmaic by notice to Lender as provided berein, and (b) any notice to Lender shall be given
; by cerified mai), return receipt requested, to Lender's address stated berein or to such cther address 3s' Lender may designae by :
D o puice to Bortover as provided berein. Any notice provided fr in this Mortgage shsll be deeired 1o have been given to Borroaver
e ot Lender when given in the manner designated herein.

D ' 15. Usirordm Morrcace; Govervine Law; Severamirry. This form of mortgage combines uniform covenants for national
ute 2nd nonuniform covenants with Limited variaticns by jurisdiction to constitute 2 uniform security instrument covering real
property. This Mortgage shall be governed by the Law of the jurisdiction in which the Property is bocated. ' In the event that any , '
provision or clause of this Mortgage or the Note conflicts with applhicable b, such conflict shall not affect other provisions of this ' ] ' -
Mortgage or the Note which can be given effect withcut the conflicting provicion, and to this end the provisions of the Mongige ' '

and the Ncte are dechared 1o be severable. 4

16. Borrowir's Corr. Borrower shall be furnicked 2 conformed copy of the Note and of this Mortgage at the time of
execution or after recordation bereof.

17, Treaxsrex oF vHe Proreryy; Assustemox. If all o any pant of the Property o an interest therein is sold cr transferred
by Bomrower without Lender’s prior wrilten consent, exchading (a) the creation of a len or encumbrance subcedinate to this
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Mettgage, (b) the aeaation of a purchase money security interest for houcehoM appliances, (¢) 2 tander by device, descent oc by ‘ ' : 3
operation of law upon the death of a joint tenant or (d) the grant of any leasebold interest of three years or less pot containing .

an opticn to purchase, Lender may, at Lender’s option, declire all the sums secured by this Mortgage to be immedistely due and
rayable. Lender shall have waived such option to accelerate if, pior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferied seach apreement in writing that the credit of such person is satisfactcry 1o Lender and that the
interest rayable on the sums secured by this Mortgage shall be 3t such rate as Lender shall request. If Lender bas waived the , ;
cpitn o accelerate peovided in this puragraph 17, and if Borrower’s successor in interest has executed a written assumption 2gree : '
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ment accepted in writing by Lender, Lender shall rekeise Borrower from all ocbligations under this Mongage and the Nete. i .

If Lender exercises sich option to accelerate, Lender shall mail Borrower natice of acceleration in 2ccordince with pura- I '

S graph 14 bereof. Such notice ull provide a period of not less than 30 days from the date the notice is mailed within which N :
v Bomrower may pay the sums declired due. U Borrower faiks o rey such sums prior to the expination of swch peciad, Lender may, ,; -
i withcut further notice of demand cn Borrower, inveke any remedies permitted by paragraph 18 herecf. i 1
Nox-Uxtrorst Covexants. Borrower and Lender funtker covenant and agree as fedlows: !
18, Accerrramos; Resenirs. Excepl as provided in paragragh 17 hereof, upen Borrower’s breach of any covemant or agrec- ]

: went of Borrower in this Morigage, ixcluding the coverants o Fay wken due any sums secured by this Morigage, Lender pricy 1o '

. scceleration shall wail xotice 1o Borrower as provided in paragrarh 14 hereof specifying: (1) the brecch; (2) the ection reguired 1o

: cure such breach; {3) a dste, wot less than 30 days from the date the motice is wuiled 1o Borrower, by which such breach wmast ke
: cured; axd (4) that fslure 1o cure such breach om or before the date specified in the motice wury resalt in acceleration of the sums se-
cured by this Movtgage, foraclossze by judical preceediag and sdfe of the Pregerty. The xotice shall further inform Borrower of the
right to reinstate after acceleration axd the right to assert in the foreclosure procecding the nom-edstence of @ defaslt or any other
_ defense of Borvower to cecelerstion and fereclosure. If the Freach is not cured on or Fefore the date specifed in the notice, 1 ender ‘
__ ! at Lerder's option may declore I of the sums secured by this Mortgage to be immediately due and payable without farther demand
: and may foreclose this Mortgage by judicial prececding. Lender skall be entitled to collect in such proceeding all expenses of fore- ’ I
closure, including, bat not Emited to, reasorzble aticrre)’s fees, end costs of documentay exidence, abstracts aud title repcets, oll of wkick
shall be aliiticnal sums secured by this Mertgage.
I9. Borrowrr’s Ricrr 10 Reinstave. Netwithstanding Lender’s acceleration of the sums secured by this Morteage, Bor-
rover shall have the right to bave sny proceedings begun by Lender 1o enforce this Mortmage diwentinued 2t any time pihs 1o
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