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in accordance with Borrower's and Lender’s written agreement or applicable law. Boarrower shall pay the amount of all mongage in-
surance premiums in the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this [nragraph 7, with interest thereon, shall become additiona) indebtedness
of Borrawer secured by this Mortgage. Unless Borrower and Lerder agree to other terms of payment, such amcunts shall be payable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on cutstanding principal under the Note unless payment of interest at such rate would be contrary to
; ; applicable Law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing con-

: tzined in this paragraph 7 shall require Lender to incur any expense or take any action hereunder, -I

8. Insprcmiox. Lender may miake or cause to be made reasomable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
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excess, if any, paid to Borrower. In the event of a partial taking cf the Property, unless Borrowes and Lender otherwise agree in
writing. there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal to that preportion
‘ which the amount of the sums secured by this Mortgage immediately prior to the date of tsking bears to the fair market valve of the
: Property immediately prior to the date of taking. with the halance of the proceeds peid to Borrower. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor cffers to make an ) 3 =
award or settle 2 claim for damages, Borrower fails to tespend to Lender within 30 days after the date such notice is mailed, Lender

2 in the Property. :
9. Covxpemxatiox. The proceeds of any award or claim for damages, direct or consequential, in connection with 2ny con- H
: demnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and <hall
. L be paid to Lender,
: : In ‘the event of a total taking of the Property, the proceeds <hall be applied to the sums secured by this Mortgage, with the
;
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£ is authorized to collect and apply the proceeds, at Lender's option, either 1o restoraticn or repair of the Property <r to the sums :
secured by this Mortgage. i
Unless Lender and Borrower otherwise agree in writing, 2ny such application of proceeds to principal shall not extend or .
E postponc the due date of the monthly installments referred to in paragraphs 1 and 2 hereof cr change the amount of such installmente.

10. Boreowir Nor Rrirasep. Extension of the time for pavirent or madification of amortization of the sums secured by
this Mortgage granted by Lender to any successor in intercst of Borrower shall not cpente to release, in any manner, the Hability of ;
the original Porrower and Bomower's successors in interest. Lender shall not be required to commence proceedings against such suc- o H
cessor or sefuse to eatend time for payment of otherwise medify amortization of the suras secured by this Mortgage by reasen ef any
demand made by the original Borrower and Borrower's successcrs in interest.

11. - Foreesraxce By Lesprz Nor & Warver  Any fortearance by Lender in exercising any right or remedy bereurnder,
ot otherwise afforded by applicable law, shall not be 2 waiver of or prechude the exercise of any such right or remedy. The procure-
meet of insurance or the payment of taxes or cther Liens or charges Ly Lender chall nct be 2 waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mortgage,

12. Ressepies Cumuramive. AN remedies provided in this Mongage are distinct and cumuhtive to any other right or remedy
under this Mortgige or affcrded by hiw or equity, and may le exercised concunently, independently or successively.

13. Successors axp Assiexs Bounp; Jorst axp Severst Lissimy; Capmons. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the respective successers and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 herecf. Al covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mertgage are for convenience cnly and are not to be used 1o interpret or define the provisons hereof.

14. Nomce. FExcept for any notice required under applicable law 1o be given in anctber manner, (a) any notice to Borrewer i
provided for in this Morgage shall be given by mailing such nctice by certibed mail addressed to Borrower at the Property address or at
such cther address as Borrower may designate by petice 19 Lender as provided bercin, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lenders address stated berein or to such cther address as Lender may designite by
ntice 1o Borroner as peovided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given to Borrower
ot Lender when given in the manner designated berein.

15. Uxirorss Mortcace; Goversisg Law; Severaziory. This fam of moitgage combines uniform covenants for national
use and non-unifarm covenints with limited variations by jurisdiction to constitute a unifsrm security instrument covering real
propesty.  This Mortgage thall be governed by the hiw of the jurisdictica in which the Property is located. In the evert that any
provision o clause of this Mertgage o the Note conflicts with applicable b, such confiict shall not affect other provisions of this
Moctgage or the Note which can be given effect without the conflicting provision, and to this end the provisicns of the Mortgage
and the Note are declired to be severable.

16. Borrowrrs Coer. Borrower shall be furnished 2 ownformed copy of the Note and of this Mortgage at the time of
: cxecution of after recoedaticn bereof.

17. Trasseex oF THE Peorezary: Assusenios. If all of any pan of the Propesty ¢t an interest therein is sold o tranferred
by Bomower without Lenders price wiitten consent, excloding {a) the creaticn of 2 lien or encumbrance subordinate to this !
Mortgage, (b) the creation of a purchase money security interest for houseloM applisnces, () a transfer by devise, descent o by
operation of law upon the death of a joint tenant or () the gramt of any leaschold interest <f three years or less not containing
2n opticn w0 puschase, Lender may, at Lenders cption, declire all the sums secured by this Mortgage to be immediately due and
pavable. Lender shafl have waived such optisa 1o accelerate if, prict 10 the sale or tunsfer, Lender and the person to whom the
Property is to be scld or tranderred reach agreement in writing that the credit of such persca is satisfactory to Lender and that the
interest pesable cn the sums secured by this Matgage shall te 2t such raze as Lender shall request. I Lender has waived the ‘ 3
ption to accelerate provided in this paragraph 17, and if Borower’s successor in interest has executed a written assumption zgree- '
rent accepted in writing by Lender, Lender shall relesse Borrower from all obligations under this Mottgage and the Nute.

If Lender exercises such opeion to accekerate, Lender shall mail Borrower nutice of acceleration in accordance with para-
graph 14 berecf. Such notice shall provide a pericd of it ks than 30 days from 1ke date the notice is mailed within which : '
Borrower smay pay the sums dechired due. 1f Begrower faik to pay such sums prics to the expization of such perisd, Lender may, :
withcut further neotice or demand on Borrower, invwcke any remedics permitted by paragraph 18 Eereof.
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Nox-Uxirors Covexants. Borrower and Lender funtker covenant and agree as Follows: ; s
18. Accrismamion; Resipies. Except as provided in paragraph 17 keresf, wpon Botrcwer’s breach of any covenanmt or cgrec- r?
went of Borrower in this Mortgage, including the covemants to oy when due any sums secured by this Morigage, Lender prace 1o

ecceleration shill mail wotice 1o Borrower as provided in peragrarh 14 hereof specifying: (1) the breach; (2) tke ccticn required 2
cxre such Freach; {3) a date, xot less than 30 days from the date the wctice is mailed to Borrower, by which such brezch must be ' ’ 1
cured; axd (4) thst falure 19 cure such Ereach en or Fefore the date specifed in the wotice way result in acceleration of the sums se- '
crmed By this Mortzage, foractssare by judics] grceeding ond sile of the Progerty. The retice shall further inform Borrower of the
right o reinstate after oocelerstion and the right to assert in the foreclosure proceeding the mom-existerce of a default or eny cother
deferse of Bomrower to sccelerstion and foreclosure. If the breack is met cured om or before the date specified in the notice, Lender
st Lender's cption mn declare &l of the sums secured by this Mortgage 1o be immedistely due and payakle without further demand
1ed meay forcclose this Mortgage by judicial groceeding. Lender skall be entitled to ccllect in such yroceeding oll expenses of fore-
closure, including. but wot Emited 10, reasonshle sttcrrey’s fees, and costs of Jxumentary exidence, absiracts and title reports, el of wkicr:
F:2fl be aliamnal sums secured by this Mortgage.

19. Borrowir’s Ricer 1o Reixstate. Netwithstinding Lender’s acceleraticn of the sums secured by this Montgape, B r-
rower shall have the ©iglt to have any proccedings begun by Lender to enforce this Mengege discentinuad 2t any time pricr
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