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TOGETHER with all and singular the rights, members, hereditaments. amd appustenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumnbing and electrical fivtures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
ii} beinplz the intention of the parties hereto that all such fiatures and equipment, other than household furniture, be considered a part of : \
the really. :

St

[ TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever. —I *

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Mortgagor is lawfully empowered to con- .
vey or encumber the same; and that the Mostgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor ard every person whomsoever lawfully chiming or to laim the samie or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the g
times and in the manner therein provided. L

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes punsuart to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgager under ™
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; awd all sums so advanced shall bear . !
interest at same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payalde at the : l
demand of the Mortgagee, unless otherwise provided in writing. i et

3. That Mortgagor will keep the improvements on the mortgaged premises whether now existing or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance duc hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mutgagee and
ayrees that all such policies shall be ﬁel& by the Mortgagee should it so require and shall include loss payable cluses in favor of the .
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registeral mail; and should the
Mortyagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgager may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsel for the cost of such insuraxe, with interest as .
hereinabove provided. ) i

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Morteagor fail to do
0. the Mortgagee may, al its option, enter upon sak} premises and make whatever repairs are necessary and (harge the expenses for such ')
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the hfe of aiy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the moxtgage debit. with the Mortgagee as beneficiary, aod if the
srgt‘:—ﬁums are not otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall become a part of the mortgage
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6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon pavinent, and should the Mort-
gagor fail to pay such tazes ard assessments when the same shall fal! due, the Mortgagee may, at its option. pay the same ard chage
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That il this mortgage secures a “construction loan”, the Mostgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in acvordance with the terms and condi-
ti;ns of a Construction Loan Agreement which is separately executad but is made a part of this mortgage and incorporated herein by
reference.

: $. That the Mortzagor will not further encumber the premises above describad, without the prior conseunt of the Mortgagee, and
: should the Mortzagor so encumber such premises, the Mortgagee may. at its option. deddire the indebtedness hereby secured to be
immediately due and parable and may institute any proceedings necessary to collet said indebtadness.

9. ‘That should the Mortzagor alienate the morteaged premises by Contract of Sale. Boad for Title, or Deed of Conveyance, and
the within morigaze indebtodness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtalress, pay the reasonable cost as required by the Associrtion for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Ixed of Comeyance, and have the interest
rate on the Joan balarce existing at the time of transfer modified by increasing the interest rate on the saild loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser incyease in interest rate as may ‘
be determined by the Association. The Assoviation will notify the Mortzagor o his purchaser of the new interest rate and monthly pay- :
ments. and will mai) him a rew passhook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within :
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby sexvured to be immediately due and payable and may .
institote any proceedings pecessary te coflect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any slipulations set out in this morcgare. the Mortgagee. ol its option. way write to the \Mortzagor at his st krown
addzess giving him thirty (30) days in which to rectify the «id default and shouk] the Mortgagor fail to roctify said default within the
said thitty days. the Mortzagee, may. at its option, increase the intercst rate on the koan balance for the remaining term of the loan of
for a kesser term to the mavinium rate per annum pormitted to be charged at that time by applicable South Carclina haw, or a Jesser
increase rate as may be determived by the Associztion. The monthly payments will be adinsted accordingly.

o 11 That sho3d the Mortgazor £ail to make paymients of principal aral interest 1< due on the promissory mote and should any monthly
installment become past dve foc a petiod in excess of 15 days, the Mortzager ey collect a “Iate charge” not o eweed an amournt
equal to five (5% ) per centum of any such past dwe installment in order to cover the vatra expense imident to the hardling of such

delinuent payments. ; . ,

12. That the Mortragor hereby assigns to the Mortgagee, its succossrs arel assigrs. all the rents. fssnes. and profits accming from
the mortgaged premises, retaining the rizht to collect the same so long as the deht hereby seomed is pot in arrears of payment. but *;
any part of the principal indebtedness, or interest, taves, or fire frvurance preminms, be past duee ared unpaid. the Mortzagee
may without rotice or further proceedings tile over the mortgaged prenaises, if they shall be oxnpicd by a tenant or tenants and
lect said rents ard profits and apphy the same to the indebtedness hereliy secnred, without lalality to acvount for anything more
than the rents and profits actually collected, kess the cost of collecton arsl any tenant s anthorired. upon request by Mortgacee. to
make all rental payments direct to the Mortgagee. without lithility to the Mostwreor. urdil notified to the contrary hy the Mortgagee; :
and shoul said premises at the time of such defavlt be oaupiu.l’ by the Mortgacor, the Moitgzagee may apply to the judge of the 3
County Courl o to any Judee of the Court of Comman Fleas who shall be revident or prosiing in the county aforesail] for the appoint.
ment of a receiver with authority to take possession of said premises amd colkxt such rents and profits, applying said rents, after pay-
ingZ ll‘{uedrmt of collextion, to the mortgage debt without lubility th 2cwwunt for anything more than the rents ars] profits aclmlfy
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13. That the Mortragee. at its option, may reruire the Mortzazor to pay to the Mortgazee, on the fint day of each month urntil the
note secured herehy is fully paid, the following sums in addition to the pnments of principal arad interest providal in sail note: a sum
equal to the preminms that will neat become due and payable on pohidies of inortzage muaranty inwrance {if applicalle), fire and other
hazard insurance covering the mortcaged property. plus baves. and assessments rent Jue on the mortgared premises (all a5 estimated by o
the \Moctgagee) less afl sums already paid thercfor. dividad by the number of manths to clap<e before ore month priot to the date when
such premiums. taves. atd assessments will be due and payvahle, such sums to be held by Martzazee to pay said premiums, taves ard
special assessments. Shoukd these payments exceed the amonnt of payments 2ctnally muade by the Morteagee for laxes, assessments. of
insurance premiums, the excess may be credited by the Morteagee on slennent paymvents to Be made by the Mortzagor: if, however,
said sums shall he insufficient to make said payments when the same shall hecome due and payable, the Morteacor shall pay to the
Mottgagee any amounts recessary to make up the deficiency. The Mortgazor further arees that at the ond of ten years from the date
L hereof, Morteacee may, at its option. ar;i?l)' for rencwal of mortgage muaranty o similar inwnrarce (if applicable} covering the halance I

e

then remaining due on the morteare debt. and the Mortgazor may. at its oplien, pay the single premium roquired for the remaining
vears of the term. or the Mortgazee may pay stch preminm and add the same to the morteace delit in which event the Morteazor shall

iy

: repay to Mortzaree sch preminm payment, with intercst. at the rate spevified in said pramissory pote. in equal monthly irstallments
E{ over the remaining pasment penod.
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