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in accordance with Borrower’s and Lender’s written 2grecment ¢t applicable Liw. Brrrcwer shall pay she amourt of all e t1page in-
surance premiums in the manner provided under paragraph 2 herecf.

Any amounts dishursed by Lender pursuant 10 this paragraph 7, with interest thereon, shall beceme additional indebtcdness
of Besrower secured by this Merntgage. Unless Borreawer and Lender agree to other rerms of pavinent, soch ameunts shall be povable
upen notice froum Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rite

: fayable from time to time on ocut:tanding principal under the Note unfess ryment of interest at sich rate would be contrary to
i I. applicable Liw, in which ¢vent such amounts shall bear intercst at the highest raze permissible under applicable Liw. Nothing con-
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tzined in this paragraph 7 shall require Lender to incur any expense o take any action hereunder., ‘

§. Ixspecmox. Lender may make of cause to be mide rexomble entries upia and inspections of the Propenty, provided

that Lender shall give Bomower notice prior to any such inspecticn specifying reasonsble cauce therefor related 1o Lender's interest
in the Propesty.

P

9. CoxpEmxamon. The proceeds of any award or chim for dimages, direct or contequential, in connetion with any con-
demnation or caber taking of the Property, of pant theredf, ot for ccoveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a tutal waking of the Property, the procecds shall be applied to the sums wvured by this Moatgage, with the
excess, if any, paid to Borrower. In the event of 2 partial taking of the Property, unless Borrower and Lender cthermice agree in
writing. there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal 1o thar peuportion
which the amount of the sums secured by this Mortgage immediscely poice to the date of taking bears 1o the fair market value of 1he
Property immediately pricr to the date of t2king, with the balance of the proceeds peid o Borrower.

If the Property is abandoned by Botrower, or if, after notice by Lender tc Boerowwer that the condemnct cffers to rmake an
4 award or setde a claim for damages, Borrower fails 1o respend to Lender within 30 days after the date sixh notice is miiled, Lendir :
is authorized to collect and apply the proceeds, at Lender's option, either to restonation or repsir of the Property o 1o the sums !
j secured by this Matgage. ' ; :
i Unless Lender and Borrower otherise agree in writing, 20y such application of proceeds to principal shull et extend cx
; pestpenie the due date of the monthly instalments referred to in paragraphs 1 and 2 herecf o1 change the amaunt of such insallments. !

10. BorrowEa Nor Reteassp. Fatencion of the time for rarment o modificaticn of anxatization of the sums secured by : Yo 3
this Mostgage granted by Lender 1o any successor in interest of Borrower shall nct operate to release, in any manner, the Ksbility of ooy
the criginal Burower and Bomower’s successors in interest. Lender shall not be requited to commence proceedings againet ach suc- i '
cessor o refuse to extend time for payment or ctherwise moodify amartization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Botrower’s successcrs in interess. ‘

1. Fomrseamaxce xv Levoem Nor & Wanven, Any foulerance by Lender in exercising any right or remedy hereunder,
ot cberwise afforded by applicable Liw, shall not be a waiver of or rreclede the exercise of any such right o remedy.  The procure-

ment of inturance o the yment of taxes or caher liens or charges by Lender shall not be a waiver of Lender's right 10 accelerate
the maturity of the indebtedness secured by this Mongage,

3 12. Remevies Cusvurstive. All remedies povided in this Morigage are distinct and cumubitive 1o any ctber right or remedy
; under this Mortgzge or afforded by hw o equity, and may be extrcised concumently, independently «r successively. !

13. Successcrs axp Assicxs Bouxn; Joixy axn Severar Liserury; Carmions. The covenants and agreerments hercin con-
tained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrnver, subject 12
the provisicns of paragraph 17 bereof. AN covenants and agreements of Borrower shall be joint and several. The capticns and head-
ings of the paragraphs of this Morgage are for convenience cnly and are not to be used 13 interpeet or define the peovisicns hereod.

14. Nomce. Except for any nctice required under applicable Liw to be given in another manner, (2) any r<tice 1o Borrower
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such other address as Borrower may designate by notice to Lender as provided Lerein, and (b) any potice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated berein or 1o such ciber address as Lender meay designate by
make o Burower as provided herein. Any nctice provided for in this Mortgage shall be deermed to have been given to Borrower
ex Lender when given in the manner designated  herein.

15. Usironu Mortosce; Goverving Laws Severasnsry. This form of mortgage combines uniform covenants for mational
use and non-uniform coverunts with limited variaticns by junsdition t3 constirute a uniform secunty instrument cuvering real
peoperty. This Magage shall be governed by the Liw of ihe jurisdicticn in which the Property is bocated. In the event that any
provision or clause of this Moitgage or the Note conflicts with applicable hiw, such conflict <hall not affect cther provisions of this

Moctgage or the Nete which can be given effect withour the ccnflicting provisicn, and to this end the prosisions of the Mortgage
and the Note are declired to be severable.

16. Borrowsr's Corr. Burower shall be furnisked 2 conformed opy of the Note and of this Mortgage at the time of
execution or after recordation berecd.

17. Transren oF THE Proreryy; Assusrnox. If all cr any pant of the Property oo an interest therein is sold x tansfennad
by Bortower withcut Lender's price written consent, exchdding (a) the creaticn of 2 lien or encumbrance subordinaze 10 this
Matgage, (b) the creation of 2 purchase money secunty interest for bousehold appliances, (¢) a transfer by devise, descent o by §
operation of law upen the death of a joint tenant or (d) the grint of any leaschold interest of three years of less not contining 3
an opticn 1o purchase, Lender may, at Lender’s option, declare all the sums secured by this Mcetgage © be immedistely due and | H
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rayable. Lender shall have waived such opticn to accelerate if, proe 1 the sale or transfer, Lender and the persen 10 whom the
Propeity is 1o be sold or transferred reach apreeicent in writing that the credit of such person is satisfactory to Lender and that the f
interest payable on the sums secured by this Morigage shall Le at such rate as Lender shall request. If Lender has waived the ; g
«pticn to acoelerate provided in this paragraph 17, and if Borrower's successor in interest has executed 2 written assumpticn agree- i 4
ment accepted in writing by Lender, Lender shall relezie Borrower from all obligations under this Mortgage and the Note.

If Lender cxercises such opticn to accelerate, Lender shall mail Bortower nctice of acceleration in accordance with pan-
graph 14 hereof. Such notice shall provide a pericd of nca less than 30 days from the date the notice is mailed within which
Bortower may pay the sums declired due. If Botrower fails to pay swch sums prior to the expiration of such perid, Lender may, i
without further notice or demand oo Borrower, inveke any vemedies permitted by paragraph 18 Berecf. ‘1
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Nox-Uxirorss Covexants, Borrower and Lender furnther covenant and agree as follows:

18. Accrreramon; Restepiss. Except as provided in paragraph 17 kereof, upen Botrower's breach of any covenant ¢r agrec- i ;
i ment of Botrower in this Morigage, including the covenants to pay when due cny sums secured by this Mortgage, Lender prict 1o
§ ccceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) tke breach; (2) the cciion required 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is wailed 10 Borrower, by which such breach nust Fe
cured; and (4) that failure 1o cure such breach on or Eefore the date specified in the notice may result in acceleration of the sums se- ;
cured by this Mortgage, foroclosure by judical groceeding and sale of the Proyerty. The notice shall furiher inform Borrower of the ’
right 15 reinstate after ccceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the Fbreach is not cured on or Lefore the date specifed in the notice, Lender
at Lender’s option may declire all of the sums secured by this Mortgage 1o be immediately due and payable without furthker demand
and may foreclose this Mortgage by judicul proceeding. Lerder shall Fe entitled to collect in such proceeding all expenses of fore-

closure, including, but not limited 15, reasonable attorney’s fees, and costs of documentary evidence, abstracts ard title reponts, all of whick
shall Ye additional sums secured by this Mortgage.

19. Borrower’s RiGHT 10 ReIxsTaTE. Notwithitanding Lender’s acceleration of the sums secured by this Mcrtgage, Bor-
rewer shall have the right to have any proceedings begun by Lender to enforce this Mortgage discentinued at any time prior 1o
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