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Lender's written agreement o applicable law, Bovrower shall pay the amount of all mortgage insurance premiums in the
] manoer provided under paragraph 2 hereof. »

i Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereoa, shall bevome additional
indebredness of Boreoner securad by this Mongage. Unless Borrowner and Lender agree to other terms of pryment, such F
amounts shall be payable upon notice from Lender 10 Borroaer requesting payment thereof, and shall bear interest from the

date of disbursement at the rate payable from time to time on cutstanding principal under the Note unless payment of

interest at such rate would be contrary 10 applicable law, in which eveat such amounts shall bear interest at the highest rate ‘I
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permissible under applicable Jaw. Nothing coatained in this paragraph 7 shall require Lender to incur any evpense or take

any action hereunder.

8. Isspecticn. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

; : that Lender shall give Borrower potice prior to any such inspect:on specifying reasonable cause therefor relsted to Lender's

] : interest in the Property.

i : 9. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any

: - condemnation of other Laking of the Property. or part thereof. or for coaveyance in bieu of condemnatioa, are hereby assigned

and shall be paid to Lender.

In the event of a total taking of the Property. the procends shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of 2 partial taking of the Property, untess Borrower and Leoder
otherwise agree in writing, there shall be applicd 10 the sams secured by this Modzage such propontion of the proveeds
as is equal 10 that proportion which the amount of the sums secured by this Mostgage immediately prioe to the date of
taking bears to the fair market valoe of the Property immediately priov 10 the date of taking. with the halance of the proceeds
paid to Borrower.

I{ the Property is abandoned by Borrower. of if. after notice by Lender to Barower that the condemnor offers to make
an award of setile a claim for damages, Borrower 2% 1o respond 1o Leader within 30 days after the date such notice is
maiked, Lender is authorized 10 collect and apply the proceeds. at Lender’s opticn, either o restoration of repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of prooceds to principal shall not extend
of postpone the due date of the monthly installments referred to in paragraphs 1 and 2 herecof of change 1the amount of
soch installments

18.  Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sexured
by this Morigape granted by Lender to any successor in interest of Bomoa=r shall not operaie 1o release, in any manner,
the Eahility of the original Borroaer and Borrower's sovoessovs in interest  Leader shall pot be required to commence :
procecdings apainst suoch sucoessor o refuse 1o extend fime for payment or othersise moSfy amotization of the sums H
secured by this Moitgage by reason of 2oy demand made by the original Borrower and Borrower's successors in interest. :

. 11, Forbearance by Leader Not 2 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law, shali ot be 2 wanver of or preciude the exercise of any soch right or remedy.

The procurement of insurance of the payment of taves of other biens o charges by Lender shall not be 2 waiver of Lender’s

right to accelerate the maturity of the indebtedness secured by this Morgaze.
" 12. Remedies Cumulstive, Al remedies provided in this Mosigage are distioct and cumulative to any other right of !

remedy under this Morigage or affocded by law or equity. and may be exercised concurreatly. independently or soccessively.

.13 Seccessors and Assigws Bownd; Joint and Scveral Liabdity; Captions. The covenants and agrcements bercin ;
contained shall bind, and the rights hereunder shall inure to, the respective sucoessors and assigns of Lender and Borrower, i
subject 10 the provisions of paragraph 17 bereof. ANl covenants and agreements of Borrower shall be joint and several. i
The capticas and headings of the paragraphs of this Monigage are for convenience caly and are not to be used to 3
interpret of define the provisions bereof.

-14. Notice. Except for any notice required under applicable law 1o be given in another manncr, (3} any notie to 3
Borrowes provided foe in this Moctgage shall be given by ma¥snz suxch potice by cortificd mail addressed to Borroner at 3
the Property Address or at such other address as Bosrower may designate by notice to Lender az provided berein, and ¥
(&) any nobice to Lender shall be given by certified mail, retum receipt requested, 10 Lender’s address stated herein of 10

. such other address as Lendér may desizgnate by notice 0 Borroaer as pronided herein.  Any notice provided for in this

- Mégtgage shall be detined to have becn given 10 Borroner or Lender when given in the manner designated berein

15, Umiform Morigage; Governing Law; Severabillity. This form of morigage combines uniform covenants for natianal
use 2nd noa-uaiform coveanants with Hmited variatioas by jurisdiction to coastitute 2 uniform security instrument covering
real property. This Mortgage shall be governed by the Iaw of the jurisdictica in which the Property is docated. In the

£ event that any provision of clause of this Mortgaze or the Note conflicts with applicable law, soch conflit shall ot affect

3 other provisions of this Morigage or the Note which can be given effect without the cooflicting provision. and to this

end the provisicns of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrowes shafl be furnished a conformed copy of the Note and of this Mortgage at the time

of execetion of after recordation bereof. )
. 17. Tramsfer of the Properly; AssumpBion If all or any part of the Property or an interest therein & sold or transfeered o : s
by Borrower without Lender’s pricy writizn coasent, exwcluding (2) the creation of a Lien ot encumbrance subordinate 10 : R
this Mortgage, (b) the creation of a purchase moeey security interest for household appliances, (c) a transfer by devise, ¢ '
descent or by operation of Iaw upon the death of a joint tenant or (J) the grant of any leaschold interest of throe years or Jess : . -
not containing an option 1o purchase, Lender may, at Lender’s optica. declare all the sums sexured by this Morigage to be : 3
immediately due and payabk. Lender shall have waived sach option to accelerate if, prior $o the sale or transfer, Leoder
and the person 10 whom the Property is to be sold of transfeered reach agreement in writing that the credit of such person
is satisfactory 1o Lender and that the interest payable on the sums secured by this Moctgage shall be at such rate as Leoder :
shall request. Jf Lender has waived the option to acceferate provided in this paragraph 17, and if Borrower's ssocessor in ;
interest has executed a written assumption agreement accepied in artiting by Eender, Lender shall release Bomrower from all
obligations umder this Mortgage and the Note. : ‘ :

If Leader exercises such option to accekerate, Lender shall mail Bacroaer notice of acceleration in accondance with

paragraph 14 bhereof. Such notice shall provide a peried of act kess than 30 days from the date the notice is mailed within

- which Borrower may pay the sums dectared due. If Borroaer faiks 10 pay such sums prior to the expiration of such period.

Lender may, withowt further notice or dermand on Borroaer, invele any remedies permitted by paragraph 18 hereol.
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{ NoN-UnirorsM CovENANTS. Borroaer and Lender further covenant and agree as follows:

! 18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, wpom Bommower's breach of any covenant

; or agreement of Borroner in this Morigage, facluding the covenaats o pay whea dee any sams secwred by this Morigage,

! Lender prior 1o scceleration shall mail notke fo Borrower a5 provided in paragraph 14 heceol specilying: (1) the breach; :

¥ (2) the action required to cure sach breach; (3) a date, not less than 30 days from the date the sotice Is mailed to Borrower,
by which sach breach must be cured; and (4) that (ailure to cure soch breach om o1 beloce the date specified Tm the notice
may reselt kn accelerstion of the sums secured by this Morigage, foreclosure by jedicial proveeding and sale of the Property.
The motice shall farther inform Borrower of the right (o reinstale aftes scceleration and the right to asser! in the foreclosore

" proceeding the non-cxistence of a defanlt or say other defense of Borrowes (o scceleration and Torechosare. I the breach
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is not cured on ot before the date specified In the notice, Lender at Leader's option may declare all of the sums secured by H

this Morigage to be immediately doe and payable withoot further demand and may foreclose this Morigage by jodicial .

proceeding. Lender skall be entithed (o collect fa such proceeding 3l expenses of foreclosure, including, bot not Emited to, i
. Teasonable sttorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums ]

secared by this Mortgage. :
19, Botrower’s Right fo Reimstate. Noiwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right t0 have aay proceedings begun by Lender 1o eoforce this Morigage discontinued at any time




