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in accordance with Borrower's and Lender’s written 2grecment or applicable hiw, Barrener shall pay the zmeunt of all mortgage in-
surarce premiums in the manner provided under paragraph 2 hereck

Any amounts disbursed by Lendér pursuant to this pamgnpb 7, with intrest thereon, sholl become additional indebredness
of Boerower secured by this Montgage. Unless Borrower and Lender agree to other tesms of paymeat, such amcunts shall be payatle
upsn notice from Lender to Borrower requesting payment thereof, 2n0d shall bear intercst from the date of disburseinent at the rate
rarable from time to time on cutstanding principal under the Note unless pument of interest at sxh rate would be conwrary to
applicable Law, in which event such amounts shall bear interest at the highest rate permissible under applicable hiw. Nothing oo
tsined in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Insrecmion. Lender may mke or cause 1o be made reasonable entries upen and inspections of the Propenty, provided
that Lender shall give Bomower notice prics to any such inspection specifying reascrable cause therefor related 10 Lender’s interest
in the Property. )

9. Cospessxamioy. The proceeds of any award or chim for damages, direct of consequentia), in connection with any con-
demnation cr cther taking of the Property, or pert thereof, o1 for conveyance in lieu of condemmation, are kereby assigned and duil
be pad 1o Lender, ' _

In the cvent of a total Laking of the Property, the procecds shall be applied to the sums secured by this Mortgage, with the
excess, if any, puid to Borrower. In the event of a partial taking <f the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied 10 the sums secured by this Mcngage such proportion of the proceeds as is equal to thar proportion
which the amcunt of the sums secured by this Mongige immediately pricr t the date of tiking bears 1o the fair market valve cf the
Property immediately prioe to the date of t2king, with the kalance of the proceeds peid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Batrower that the condemnor cffers to make an
award or settde 2 claim for damages, Beerower fails 1o respend to Leoder witkin 30 days after the date such notice is muiled, Lender
is authorized 3 collect and apply the proceeds, at Lender’s option, either to restoration or repuir of the Propenty of to the sums
cecured by this Motgage.,

Unless Lender and Borrower otherwise agree in writing, 2ny such application of proceeds to principal shall nct extend ¢«
postpene the due date of the monthly instaliments referred to in paragraphs | and 2 hereof ot change the amount of such installments.

10. Borrower Nor Reressen. Fxtenson of the time for payment or modification of amoctization of the suns secured by
this Mcrtgage granted by Lender o any successor in interest of Boruwer shall not cperate to release, in any manner, the Eability of
the caiginal Borrower and Bomrowver's successors in interest. . Lender shall not be required to commence proceedings against such sue-
cessce or refuse to extend time for payment or otherwise modify amortization of 1the sums cecured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successcrs in interest. . | . .

11. Foraesmaxce By, Lexptr Notr 4 Wanves. Any foelerrance by Lender in exercising any right ef remedy hereunder,
ot otherwise afforded by applicable biw, shall not be a waiver of or prectude the exescise of any such right or remedy. The procurc
wert of insunince or the payment of taxes of cther hiens or charges by Lender shall not be a waiver of Lender’s right to accelerate
ihe maturity of the indebtadmss secured by this Mongage,

12. Reueoies Convuramve. All remedies peovided in this Mongage are distinct and cumulstive 10 any other right ct remedy
utider this’ Mertgage o affcrded by hw or equity, and may be exzrcised concurrendy, independently or successively.

" 13. Successors axp Assioys Bouxo; Joint axp Severar Lissuimy; Carmioxs. The covenants and agreemsats herein con-
tined shall bind, and the rights bereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 berecf. All covenants and agreements of Bomower shall be joint and several. The captions aod head-
ings of the paragraphs of this Mortgage are for convenience cnly and are nat to be used o interpret of define the provisions hereof.

14, Nomce. Exrept for any notice required under applicable Law to be given in another manner, (a) any natice o Borrawer
previded for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any motice to Lender shall be given
Ly certibied mail, return receipt requested, to Lender’s addréss stated berein of to such other. address as Lender may designate by
nctice 8> Borrower as provided herein. Any potice provided for in this Mortgage shall be decmed to have been given to Borrower
¢t Lender when given in the manner designated berein. ‘ ' ‘

15. Usirorss MorTcace; Goversive Law; Sevemaenrrr. This form of mortgage combines uniform covenants for mational
use ‘and ponunifem covenants with kmited variaticns by jurisdiction t2 constitute a uniform security instrument covering real
property. This Mortgege shall be governed by the haw of the jurisdiction in which the Property is Jocated. In the evem that any
provision o clsuse of this Mortgage of the Note conBlicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, 2nd to this end the provisions of the Mongage
and the Note are dechired to be severable.

16. Borrower’s Corr. Borrower shall be furnished 2 ornfermed oopy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

17. Traxsrer oF THE Proreary; Assusievion. If all or any part of the Property ot an interest therein is sold o transferred
by Bomower without Lender’s peior written consent, excluding (a) the creation of a len or encumbrance subotdinate 1o this

Mcrtgage, (b) the creation of a purchise money security intecest for houschol appliances, (¢) a tansfer by devise, descent oc by
cperation of Law upon the death of 2 joint tenant or (d) the grant of any leascheld interest of three years or less not conining
an opticn o parchase, Lender may, at Lender’s option, declare all the sums secured by this Mostgage to. be immediately due and
payable. Lender shall have waived such option to accelerate if, pricr to the sale or transfer, Lender and the person to whom the
Property is to be scld ot transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mongage shall te at such rate as Lender shall request. M Lender has waived the
cpticn 0 accelerate provided in this paragraph 17, and if Bomewer's successor in interest has executed 2 written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

. If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 bereof. Such notice shall provide a period of not Jess than 30 days from the date the notice is mailed within which
Borrower may pay the sums dechired due. M Borrower fails to pay such sums prior to the expiration of such period, Lender muy,
without further notice or demand on Borrower, invcke any remedies permitted by paragraph 18 hereof.

Nox-Usirorst Covexants. Bortower and Lender further covenant and agree as follows:

18. AccerLeranion; Restevies. Except as provided in paragraph 17 kereof, upon Botrower's breach of eny covenant or agree-
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr 10
aeceleration shall mail notice to Borrower as grovided in pavagraph 14 hereof specifying: (1) the brecch; (2) the cction required to
cure such breach; (3) o date, not less than 30 days from the date the notice is mailed to Borrower, by which such Ereach must ke
cured; end (4) that failure 10 cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Morigage, foroclosure by judicial prececding and sale of the Proyerty. The nctice shall furiher inform Borrower of the
right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the nom-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Merigage to ke immzdiately due and payable without further devtand
and may foreclose this Mortgage by judicial groceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-

closure, including, but not limited to, reasenable aticrney’s fees, and costs of documentary evidence, abstracts and 1itle reports, all of which
skall be additional sums secured by this Mortgage.

19. Borrowers Ricur To Ruinstare. Notwithstinding Lender’s acceleration of the sums secured by this Mortgage, Do
rower shail have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to

P

4 g o $am

fache L ety i)

e 1




