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in accordance with Borrcwer's and Lender's written agreement or spplicable i, Borrcwer shall pay the 2nount of all murrgage in-
surance premivms in the minner provided vader parigrph 2 herecl.
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£ Any amounts disburscd by Lender pursuant 1o this peragraph 7, with interest thereon, shall become 2dditional indebtadnes
. of Borrower secured by this Mongage, Unless Borroner and Lernder agree to other terms of payvment, such amennts shall e payable
5 ; upcn notice from Lender 10 Borruwer requesting payment therecd, and shall bear intercst from the date of dizbursement at the rate
30 payable from time to time cn cutstanding principal under the Note unless payment of intérest at such rate wenld ke contrany 1o

applicable b, in which event such amounts shall bear iniésest at the highet rate permissible under applicable hw. Nething an-
tiined in this paragraph 7 shall require Lender to incur any expense ¢r t:ke any action hercunder. —I
8. Insrecmox. Lender may male or cause to be made reasonable entries upon and inspections of the Propenty, provided ‘

that Lender shall give Bomower notice price to any such inspection cpecilying reawmable cause therefor related to Lender’s interent
in the Preperty.

9. Coxpemxamox. The preceeds of any anard or claim {or damages, ditect or consequential, in connection with any con-
demnation or cther taking of the Property, or part theref, o for conveyance in lieu of condemnation, are kereby assigned and chall !
i be paid to Lender. ‘

In the event of a tuta]l aking of the Property, the procecds shall be applicd to the sums secured by this Mongage, with the
excess, if any, paid to Borrower. In the event of a partial wling ¢f the Property, unleas Borrower and Lender otherwise 2gree in
uriting, there shafl be apphied to the sums secured by this Mcrtgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mongage immedistely prior to the dute of taking bears to the fair market valve of the
Property immediately price 10 the date of taking, with the balance of the proceeds paid to Borrower.

H the Property is abandaned by Borrower, or if, after natice by Lender to Borroaver that the condemnor offers to make an
award or setde 2 claim for damages, Bosrower faiks 10 respond to Lender within 30 days after the date such potice ic mailed, Lender
] is authorized to colkct and apply the proceeds, at Lender’s opticn, either to restoration or repair of the Propenty or to the sums
sexured by this Mortgage.

- Unkess Lender and Borrower otherwise agree in writing, 2ny such application of proceeds to principal shall ot extend cr
postpene the due date of the monthly installments referred to in paragraphs 1 and 2 herecf or change the amcunt of such instalimente.

10. Borrowzr Nor Riressep. Extension of ihe time for payment or modificaricn of amartization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Berrower shall nct cpenate to release, in any manner, the Kability of
the criginil Borrower and Borrower's successors in intcrest. Lender shall nit be required to commence proceedicgs againct such sue-
cessor o refuse to extend time for payment or ctherwise modify amortizatin of the sums secured by this Mortgage by reason of any
demand made by the criginal Borrower and Bomrower’s successors in interest.

11. Fomeesraxce By Lexpir Nox o Waver Any fortearance by Lender in exercising any right or remedy hereunder,

o otherwise afforded by applicable Law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

3 mert of insurance or the payment of taxes or cther Yiens or chargss by Lender shall mbeawmtto[[.endetsngb:tomlente
the maturity of the indebtedness secured by this Mongage.

12. Ressepirs Conuranve. Al remedies geovided in tkis Mortgage are distinct 2nd cumuhtive to any other right or remedy
under this Mortgage or afferded by haw or equity, and may be exercised concurrenty, independently or suocessively.

13. Successors axp Assioys Bouxo; Jorxr axp Sevemar Liseirsry; Carmions. The covenants 2nd agreements herein con-
wined shall bind, and the rights bereunder shall inure to, the respective successors and assigns of Lender 2nd Borrower, subject to
the provisions of paragraph 17 bereof. All covenants and agreements of Borrower shall be jint and several. ' The captions ard head-
ings of the paragraphs of this Mongage are for cenvenience cnly and are nat to be used 1o interpret of define the provisions bereof.

14. Nomce. Except for any notice required under applicable law to be given in ancther manper, (2) 2ny notice to Borroaver
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Berrower at the Property address ot at
such other address as Borrowwer may designate by notice 10 Lender as provided berein, and (b) any notice to Lender shall be given

- by certifed mail, return receipt requested, to Lender's address stated berein o 10 sch other zddress as Lender may designate by ]
nctice 10 Bomower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated berein.

15. Uxzroam Morteace; Goverving Law; Seversennry. This form of mortgige combines uniforma covepants for national
use and non-uniform covenants with limited variations by juricdicion to constitute a uniform security instrument covering real 1
property. This Mertgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any : , =
provision oz clause of this Morigage or the Note conflicts with applicable haw, such conflict shall not affect other provisions of this - . L

Mertgage or the Note which can be given effect without the ccoflicting provisicn, and to this end the provisions of the Morigage
S 2nd the Note are dechired to be severable.

16. Borrowek's Cory. Borrower shall be furnished a conformaed copy of the Note and of this Mortgage at the time of
execution of after recordation hereol.

17. Traxsrer o 1HE Prorirry; Assumernios. If all o1 any pant of the Property or an interest therein is sold or transferrad

by Borrower without Lender’s prior written consent, excluding (2) the crcation of a lien or encumbrance subordinate to this

Meartgage, (b) the creation of a purchase money security interest for househoM appliances, (¢) a transfer by devise, descent or by

' openation of law upon the death of a joint temant or (d) the grant of any leasehold interest of thiee years or less pot contiining

i an optica to purchase, Lender may, at Lender’s option, declare all the sums secured by this Montgage to be immediately due and

: payable. Lender shall have waived such option to accekerate if, prior to the sale or transfer, Lender and the person to whom the

Property is 10 be sold or tzansferred reach agreement in writing that the credit of such person is satisfactory to Lender ard that the

interest payable on the sums secured by this Mongege shall be at such rate as Lender shall request. If Lender has waived the

piion to accelerate provided in this paragraph 17, and if Borrewer's successor in interest has executed a written assumption 2groe-
ment accepted in writing by Lender, Lender shall release Borrower from 2ll obligations under this Morigage and the Note.

H lender exexcises such option to acceleraze, Lender shall mail Borrower motice of acceleration inm accordince with pars-
graph 14 hereof. Such notice shall provide 2 period of not less than 30 days from the date the notice is mailed within which ¢
: Bortower may pay the sums declared due. If Bomrower fails 1o pay such sums prier 1o the expiration of such period, Lender may, 5
withcut further motice or demand on Borrower, inveke any remedies permitted by paragraph 18 herect.
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Nox-Usrrorst Covenaxys. Borrower and Lender further cuvenant and agree as follows:

18. Acceieranion; Restemes. Except as provided in paragraph 17 hereof, upon Bovrower’s Freach of any covemant or agree-
ment of Borrower in this Morigage, including the covenants 1o pay when due eny sums secured by this Morigage, Lender price to
acceleration shall mail notice 3o Borrower as grovided in paragraph 14 hereof specifying: (1) the breach; (2) the action required 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must ke
ciired; and (4) that failure to cure such breach on or be[ore the date specified in the notice may result in acceleration of the sums se- :
cured by this Alorigage, foreclosuve By judicial proceeding and sale of she Proyenty. The notice shall further inform Borrower of the
right to reinstate after aecelevation and the rvight to assert in the foreclosure proceeding the non-existence of a default or any cther :
defense of Borrower to acceleration and foreclosure, If the breach is not cured on or before the date specified in the notice, Lender
a1 Lender's option may declare all of the sums secured by this Mortgege to be immediately due and payable without further denand
and nmay foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such procecding all expenses of fore- I
] 5 clasure, including. but not limited to, reasonable aticrney’s fees, and costs of documentary evidence, abstracts and title reports, all of wkich
shall ke additional sums secured by this Morigage.
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19. Borrower's Ricur 1o Reixstare. Notwithstanding Lender’s acceleration of the sums secured by this Mertgage, Dor-
rower shall have the right to have any proceedings begun by Lernder to enforce this Mcorrgage discontinued 2t any time prier to




