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Lender’s written agreement of applicable law. Borrower <hall pay the amount of all montgage insurance premiums in the
manner provided under paragraph 2 hereof. .

Any amoants dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall bevome additronal
jndeb-edness of Borrower secured by this Mortgage. Ueless Borrower and Lendkr agree to otker terms of payment, swch
amounts shall be payable upon notice from Eender to Borroner requesting payment thereof, and shall bear intered from the
date of disbursement at the rate payable from tine to time o outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing coatained in this paragraph 7 shall require Lender to incur any expensc of take
any action hereunder. :

8. Inspection. Lender may make of cause to be made reasonable entrics upoa and inspections of the Property. provided
that Lender shall give Borrowner notice pricor to any sixh inspection specifying reasomable cause therefor related to Lender’s
interest in the Property.

9. Condemmation, The proveeds of any award of claim for damapes, direct oF coasequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in Eeu of condemnation, are hereby assigned
and shalt be paid to Leoder. '

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Mongage.
with 1the excess, if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morizage such proportion of the proceeds
as is cqual to that proportion which the amount of the sums secured by this Morgage immediztely prior o the date of
taking bears to the fair market vatoe of the Property immediately price 1o the date of taking. with the balance of ihe proceeds
paid to Borroaer.

If the Property is abaadoned by Borower, of if. after notice by Lender to Borrower that the condemnor offers to make
an award oF settle a claim for damages, Barrower fails to respond o Lender within 30 days afier the date such notice is
mailed_ Lender is authorized to collect and apply the peoceds. at Lender's option, ¢ither to restoration of repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such applicatioa of procecds to principal shall not etend
or postpone the due date of the monthly installawats referred 10 in paragraphs 1 and 2 hereof of change the amoual of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall ot operate 1o release, in any mannef.
the Kabelity of the origina] Borower and Borrower's successors in interest. Lender shall not be required to commence
proceadings against such successor of refuse to extend time for payment o¢ otheraise modify amatization of the sums
secured by this Mortgage by reasca of any demand made by the odiginal Borroxer and Botroner’s successors in interest.

11. Fotbearance by Lender Nol 3 Wadver. Any forbearance by Lender in cxercising any right or remedy bercunder, or
otherwise afforded by applicable faw, shall oot be 2 waiver of of prectude the exercise of any soch right or remedy.
The progurement of insurance of the payment of taves of other Tiens oe charges by Lender shall nct be a warver of Leader’s
right 1o accelerate the maturity of the indebiedness secured by this Moctgage.

12. Remediés Comuhfive. All remedics pronided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or cquity. and may be exercised concurrently. independently or successively.

13. Sweccessors and Assigns Bo=nd; Joiat 20d Several 1iabiliy; Capticas The covenants and agreements berein
contained shall bind, 2nd the rights hereunder shall icure 1, the respectiveg SACesSors and assigas of Lender and Borrower,
subject 1o the provisicas of paragraph 17 bereof. All covenants and agrezments of Bocrower shall be joint and several
The captioas and headings of the paragraphs of this Mortgage are for coavenience oaly and are not to be used to
interpret or define the provisions bereof. ' .

" 14. Netice. Except for ary notice required under applicable Law 1o be given in another manker, (2) any ootice 1o

Borrower provided for in this Mostgage shall be given by mailing such notice by cestified mail addressed o Borrower at
the Propeety Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail, retum receipt requested, to Lenders address stated herein or to
such other address as Lender may designate by notice to Borrower a5 provided herein.  Any sotice provided for in this
Mostgage shafl be deemed to have been given 10 Bormoacr of Lender when given in the manner designated herein.
‘ 15. Uniform Morigage; Governing Law; Severability. This form of morfgags combines uniform covenants for natidaal
use and noa-uniform coveaants with limited variaticns by jurisdiction 10 constitte 2 uniform security instrument covering
real property. This Mortgage shall be governed by the Taw of the jurisdiction in which the Propedy is kocated In the
event that any provision oc clause of this Mortgage or the Note coaflicts with applicable law, such coaflict shall not affect
other provisions of this Mortgage or the Note =hich can be given effect without the cooflicting provision, and to this
eod the provisions of the Morigage and the Nate are declared to be severable. . '
.. 16, Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note apd of this Mortgage at the tane
of execution or afier recordation heeeof. T
17. Trassfer of the Property; Assumption. If all or any part of the Property of an interest therein is sold or transferred
by Borrower without Lender's prios writien comsend, excluding (a} the creaticn of a liea or encumbrance sobordinate to
. this Mortgage. (b) the creation of 2 purchase money security interest for household appliances, (c) a transfer by devisc,
- descént o by operation of law upon (he death of a joind tenant oF {(J) the grant of any leaschold interest of three years of Jess
ot containing an option to porchase, Lender may, at L ender’s option. declare all the sums secured by this Mortgzage to be
immediately due and payable. Lender shall have waived sixh oplion to accelerate if, prior o the sake of transfer, Lender
and the person to whom the Property is to be seld or transferced reach agreement in writing that the credit of such persea
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Leader
shall request. I Lender has waived the option 1o accelerate peovided in this paragraph 17, aod if Bormower's successor in
interest has executed a written assumplion agreement accepted in writing by Lender, Lender shall release Borower from alt
obligations under this Morigage and the Noce. ) ' '

If Lender exercises such option to accelerate, Lender shall mail Botrower ootice of acceleration in a3ccordance with
paragraph 14 hereof. Such rotice shall provide a pesiod of not kess than 30 days from the date the notie ¥ mailed within
which Borrower may pay the sums declared due. I Borrower fails to pay such sums priot to the expiration of soch period,
Lender may, without further notice of demand on Borrower, invoke any temedies permitied by paragraph 18 hereof.

NoN-Unirosyt CoveNants. Borrower and Lender further covenant and agree as follows:

18, Accelenation; Remedies. Excepl as provided in paragraph 17 bereof, upoa Rerrower’s breach of any coveaant
or agreement of Borrower in this Mosigzge, including the covenanls to pay whea diit any sums secured by this Mortgage,
Leader prios (o acceleration shall mail sotice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required lo cure soch beeach: (3) 2 date, not bess than 30 days from the date the motice Is maded (o Borrower,
by whick sach breach must be cured; 3nd ({) that [aifure to cure such breach on or before the date specified in the nolice
may resull in scceleration of the soms secared by this Morfgage, foreclosure by jodicial proceeding and sale of (he Property.
The moticz shall further laform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosare
proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosare. If the breach
is nol cured on or before the date specified in the notice, Lender at Lender’s oplion may declare all of the sums secured by
this Morigage (o be immediately doe 3od paysble withost farther demand and may foreclose this Morigage by judicial
proceeding. Eender shall be entitled to coflect in such proceeding all evpeases of foreclosure, including, bat not Limited to,
rexonable stiorney’s fees, aod costs of documentary evidence, absiracts and title 7eports, all of which shall be additional sems
secared by this Mortgage.

19. Bommower’s Right to Reinstate, Notwithstanding Lender’s acoekeration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to caforce this Morigage discoalinued at any time
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