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in accordance with Borrower’s and Lender’s written agrecment or applicable Liw. Berronir shall pay the ameunt of 2}l m rigage in-
surance premiums in the manner provided under parsgraph 2 herecf.

Any amounts disbursed by Lender pursuant to this paragupb 7, with intcrest thercon, shall bevonw additicnal indebredness
of Borrower secured by this Mortgage. Unless Burower and Lender agree 1o other terms of piyment, such smonnts shall e puyable
upon notice from Lender to Borrower roquesting payment thereof, and shall bear interest from the date of disbursement at the rae
piyable from time to time on outstanding principal under the Note unless prment of interest a1t such rate would e contrary to
applicable L, in which event such amounts shall bear interest at the highest rate permissible under applicable e, Nothing con-
wined in this paragraph 7 shall require Lender to incur any expense of take any action hereunder.

8. InspEcnox. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relited 1o Lender’s interest
in the Property.

9, Coxpesxaniox. The proceeds of any award or chim for damages, direct or consequential, in conrpection with any con-
demnation <t other taking of the Property, or part thereof, ot for conveyance in licu of condemnativn, are kereby asigoed and shall
be paid to Lender. *

" In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Barrower. In the event of a partial uking cf the Property, unless Borrower and- Lender ctherwise agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal to thar preportion
which the amount of the sums secured by this Montgage immediately peior to the date of king bears 10 the fair market valve of the
Property immediately prioe to the date of naking, with the bolance of the procevds paid to Borrower.

If the Property is abandoned by Beerower, or if, after putice by Lender to Borower that the condemncy coffers 10 make an
award or seatle a caim for damages, Borrower fails 1o tespond to Lender within 30 days after the date such notice is mailed, Lender

_ is autborized to collect and apply the proceeds, at Lender’s option, cither 1o restonation or repair of the Property of to the sums

secured by this Mortgage.

Upless Lender and Borrowwer otherwise agree in writing. 3ny such apphication of peoceeds to princpel dhull pot extend ox
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof cx change the amount of such installments.

10. Boreowrr Nor Rerrasen. Extension of the time for payment or modibcaticn of amartization of the sums secured by
this Mortgage granted by Lender to any successcr in interest of Borrower <hall not cperate o release, in any manner, the Lability of
the original Borrower and Borrower’s successors in interest.  Lender shall ot be required to commence peoceedings against soch suc
cesscr or refuse to extend time for payment or cthenvice modify amatization of the sums secured by this Mortgage by reason of any
demand made by the original Barower and Borower's successcrs in interest.

)1.. Fomseamance »y. Lexpem Nor A Warver. Any forlearance by Lender in exercising any right or remedy hereunder,
ot otherwise afforded by applicable hw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procuse-
ment of insurance or the payment of taxes or other kens o chargss by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Rexepies Cussuranve. All remedies provided in this Morigage are distinct and cumulative to any other right ot remedy
under this Mortgzge or afferded by bw ot equity, and may te exercised concurrently, independently o successively.

' 13. Successors axp Assicxs Bouxo; Jorxt axp Severar Lrasuary; Carmoxs. The covenants and agreements herein con-
tained chall bind, and the rights bereunder shall inure to, the respective successors and assigns of Lender and Borrawer, subject to
the provisicns of paragraph 17 hereof. All covenints and agreemcnts of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mongage are for convenience caly and are not to be used 12 interpret or define the provisions hereof.

14. Norce. Exrept for any notice required under applicable daw to be given in another manecy, () any notice to Borrower
provided for in this Mottgage shall be given by mailing such notice Uy centified mail addressed to Borrower at the Property address or a1
soch other address as Borrower may designate by notice 1o Lender as provided kerein, 2nd (b) any notice to Lender shall i given
by certibed meil, retumn receipt requested, to Lender's 2ddress stated berein of to such cther 2ddress as Lender may designate by
nctice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given 1o Borrower
or Lender when given in the manner designated berein. ' '

15. Usxirors Morteack; Goverxing Law; Severasuary. This form of morgage combines uniform covenants for national
use and ncn-uniform covenants with Hmited varaticns by jurisdiction to constitute a uniform security instrument covering real
property. This Mctgage shall be governed by the law of the jurisdiction in which the Property #s Jocated. In the event that any
provision of cluse of this Mortgage or the Nute conflicts with applicable haw, such conflict shall not affect other provisions of this
Morigage o the Note which can be given effect without the conflicting prosision, and to this end the provisons of the Mostgage
and the Note are declared 10 be severable.

16. Boreower’s Copr. Bommower shall be furnished a confermed copy of the Note and of this Mortgage a1 the time of
execntion or after recordation bereof.

17. TraxsFer oF TRE ProrErvy; Assusemion. If all or 2ny pan of the Property or an interest therein is sold o transferrad
by Botrower without Lender’s price written consent, excluding (a) the creaticn of a Lien or encumbrance subordinate to this
Magage, (b) the creation of a purchase money security interest for housebold appliances, (¢) a trandfer by devise, descent or by
operation of law upon the death of 2 joint tenant o (d) the grant of any leasehold interest of three years ot less pot containing
an option o purchase, Lender may, at Lender's option, dechire all the sums secured by this Morigage to be immedistely due and
payable. Lender shall have waived such option to accelerate if, prioe to the sale of wuansfer, Lender and the person to whom the

_Property is to be sol or transferred reach agreement in writing that the credit of such person is satisfactary 0 Lender and that the
interest payable on the sums secured by this Mortgage shall be st such rate as Lender shall request. If Lender has waived the
cption to accelerate provided in this paragraph 17, and if Bortosver's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereef. Such notice shall provide a period of not less than 30 diys from the date the notice is maded within which
Borrower may pay the sums dechred due. If Borower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Uxstrony Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceveration; Reseotes. Except as provided in paragraph 17 herecf, upon Borrower's breach of any covenani or agrec-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr to
acceleration shall mail motice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the oction required 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure to cure such breach on or before the date specified in the rotice may result in acceleration of the sums se-
craed by this Mortgage, foreclosure by judicial proceading end sale of the Proyerty. The rciice shall furiher inform Borrower of tie
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or eny other
defense of Bomower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the rotice, Lender
at Lender's option may declare all of the sums secured by this Morigage to be immediately due and payable without further demand
and may foreclose this Mortgage by judicial proceeding. lLender shall be entitled 1o collect in such proceeding all expenses of fore-
closure, including, but not limited 1o, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shall Fe alditional sums secured by this Mcrigage.

19. Borrower’s Ricur 10 REINsTate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgige, Br-
rewer shall have the right to have any proccadings begun Ly Lender to enforce this Martgage discentinued at any time prior to
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