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- the ASSOCIATIO\' as mortgagee, and Jerry A. Mllton

" STATE.OF SOUTH CAROLINA ) | |
‘COUNTY Ol‘-‘ GREENVILLE ) FPROBATE L
: Gerald L. Southerland, Linda

; 5}" 5‘ 3z asex 1401 race 09

FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No—
COU\!TY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs and {nan Assocnhon of Greenville, South Carolina, kereinafter referred to as the ASSQ-

CIATIO\' is the owrer and holderof a proml_ssoxy note dated May 31, 1976 , executed by, Gerald L.
Southerland and Linda B. Southerland in the original sum of § 37, 350.00 bearing

' Iin?terest at tl.heH ratf ——g-——-——-—— fid sec(t:lred byta f[rg.t morléage on the premises being known as Lot No. . 1 1
ores 1 15 y Lreenvillie Lounty, . which is recorded in the RMC offlce for

. Greenville County in Mortgage Book 1368 -, Fage 972

to the urdersigned OBLIGOR(S), w has {have) agreed to aszume said mortgagsa Ican and to pay the balance due thereon; and
. 7 WHEREAS the ASSOCIA‘T!O\! kas sgreed to said transfer of ownership of the mortgaged WLIGOR and his
usumpuon of the mongage loan, provided the interest rate on the balance due tsdereued from . % ton present

rate of 8 % ,c. and can be escalated as hereinafter stated.
'NOW, THEREFORE, this agreement made and entered into this A7 aayor I une 1977 by and between

88 assuming OBLIGOR -

WITNESSETH :

" In consideration of the premises and the farther sam of $1.00 paid by the ASSOCIATION to the OBLIGOR, reeelpt of which is
.ﬁereliy)acknowledged. the urdersigred parlies agree as follows:

That the loan balarce at the time of this assumption is § 33 200 00 ; that the ASSOCIATION is presentldmecurmeas}“ng

)he the mtereat rate on tl!e balarce to ————?—-———,e. That the OBLIGOR agrees to repay said obhgahon in monthly mstallments_ ’
1 5 ?67 '35 _. each with payments to be applied first to irterest and then to remmnmg principal balance due £ rom month to
mth the first mor.lh!y payment being due July 1 , 19 77,

{2). Should any installment pasment tecore due for a perwd in excess of (15) f:ftef—n days, the ASSOCIATION may collect a

'E CHARGE” not to exetad an amount eqnal to five per centam (5%) of any such past due mstallment payment.

o (3) That all terms and cond:tzons as -:et out in the note and mortgaze skall eontinuve ln fall force, except as modlf' ed expres.:!y bjr :

‘Ag'reeme |
' 4) That this Agreement shall bmd jointly ard severally the successors ard assigns of the ASSOCIATION ahd OBLIGOR, lus
eir,'». siccessors and as

Assuming OBLIGOR(S)

CONSENT -A\‘"D ACREE\!EN-T' OF TBANSFERRI\'G OBLIGOR(S)
In consideration of Fidelily Federal S»nr.gs and Loan Association’s consent to the assumption outlined above, and in further

GOR(S) do ereby consert to the terms of this Modification and Assumptj f eement and

hr‘_'ﬁnd thereb

(SEAL)

= (SEAL)
Transferring OBLIGOR(S) - R

B.[ie_ (?d °r3én fl%f y e“ {m T’t%hr.i Iggﬁoa?o‘ﬁ“ {W‘ € gl'l‘am:nssw.vor th

o s:gn, seal and delwer the foregoing Agreement(s) and that (s)he wnth the other subscribing witness witnessed the executlon thereof
] SWORN to Kefore me this -

‘ ./17. day of — Ju;e %37(.) %}__, (SEAL) ‘ %W

N Public for So th Carol
M;“:':;m::n:;p . “’%?/AE;

RECORDED JUN 1 71977 At 2:55 P.K. 351y

title to which property is now bemg tr-.ns!erred _

1L IN WITNESS WHEREOF the p)l’tle: hereto have set their hards ard seals this — 17 day of Ju-ne _ . 1917—-. T

consideration,of QOne dollar. ($1.00), the receipt of which iz hereby ackrowledged, I (we), the fxgned(s) as transferrmg OBLI-

(SEAL)
M Srtlobod.
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