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in accordance with Borcwer's and Lender’s written agrevment or zpplicable Law. Borrener shall pay the zmwant «f 3 mosrzage in-
surance premiums in the manner provided wnder parzgaph 2 herecf.

Any amcunis disbursed by Lender puruant 1o this peragraph 7, with interest drereon, shall become additional indebtalnes
«f Borrower secured by this Matgage. Unless Borrower and Lender agree to cther terms of paymeny, tuch amcunts shall ke puvable
upon notice from Lender w Borrower requesting payment thereof, and thall bear interest from the date of disbursemint at the rate
rayable from time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary o
applicable hw, in which event such amounts shall bear interest at the highest rate permissible under applicable Liw. Nathing on- I
tained in this paragraph 7 shall require Lender to incur any expensze <1 take any activn hereunder.

8. InsrEcnon. Lender may make 1 cause to be made reacomable entries upon and inspections of the Prepenty, providad

i “that Lender shull give Borrower motice pricr to any such inspection speciiying reasonable cause therefor related 1o Lender's inicrest
i in the Property.

9. CoxvEmxanox. The proceeds of any award or claim for damages, ditect or consegquential, in connection with any con-
demnation or cther taking of the Propesty, or pant thereof, of for conveyance in licu of condemnation, are hereby awigned and <l
be paid to Lender.

In the event of 2 tota] taking of the Properiy, the proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Barrcwer. In the event ¢f a partial taking ¢f the Property, unless Borrower and Lender otherwise a2gree in
writing, there shall be applicd to the sums secured by this Mongage such proportion of the proceeds as is equal & that proportion
which the amount of the sums tecured by this Mongage immediately prior to the date of taking bears to the fair market valve cf the
Propesty immediately prior 1o the date of taking, with the kalince of the proceeds peid to Borrower.

If the Property is abandoned by Borrower, or if, after nrtice by Lender to Barower that the condemnor cffers to make an
award or setde a2 claim for damages, Borrower fails to respend 1o Lender within 30 days after the date such notice is mailed, Fender
& amborized to collect and apply the procceds, at Lender's option, either to restoration or repair of the Property or to the sums
secured by this Mortgage. '

Unless Lender and Borrower otherwise agree in writing., 2ny such applicatisn of peoceeds to principal shall nat extend ot
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof ¢t change the amount of such installments.

10. Bormower NoT Rerreasen. Extension of the time for payment or modibcarion of amortization of the cums secured by
this Mostgage granted by Lender o any successor in interest of Botrower shali not cperate to release, in any manner, the Fabilite of
the original Borrower and Borrewer’s successors in interest.  Lender shall not be requited to commence proceedings against such suc-
cessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any '
demand made by the original Borrower and Borrcaver’s successers in interest. B

11. Forpearaxce 3y Lexper Nor A Wauver, Any ficlearance by Lender in exercising any right or remedy hereunder,
cr otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the’ payment of taxes or other licos or charges by Lender dhull not be a waiver of Lender’s right to accelerate
the maturity of the mdebtcdmss secured by this Mongage.

12. Remepres Cuxturamive. All remedics provided in this Mortgage are distinct and cumulstive to 2ny other right cr remedy
under this Morigzge o1 afforded by hiw o equity, and may te exercised concurrently, independently or successively.

I3. Successors axp Assicxs Bouxp; Joixr axp Severar Liasitary; Carmioxs. The covenants and agreements berein con-
tained shall bind, and the righis hereunder shall inure 1o, the respective suvessors and assgns of Lender and Bomrower, subject to
the provisicns of paragraph 17 herecf. All covenants and agreements of Berrower shall be joint and several. The captions 2nd head-
ings of the paragraphs of this Mortgage are for ccnvenience caly and are not 1o be used 1o interpret or define the provisions berecf.

14. Norce. Except for any notice required under applicable liw to be given in another manner, (a) any notice to Borrosver 1
provided for in this Mortgage shall be given by mailing such notice Iy certibed mail addressed to Borrower at the Propenty address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certifed mail, return receipt requested, to Lender’s address stated herein ot to such other address as Lender may designate by

notice 10 Borrower as provided herein.  Any notice provided for in this Morigage shall be deemed to have been gxrcn to Borrovver
oz Lender when given in the maaner designated herein.

15. Uxirorym Morrcsce; Goveexine Law; Severasmary. This form of morigage combines vnifoem covenants for national
use and nmoouniform covenants with limited warations by jurisdicticn t0 constitute 2 uniform security insmument covering real .
property. This Mortgage shall be govemned by the hiw of the jurisdiction in which the Property is kecated. In the event that any X
provisicn or chause of this Motgage or the Note conflicts with applicable hw, such conflict shall not affect other provisions of this
Mortgage o the Note which can be given effect without the conflicting provision, and to this end the provisions of 1be Morrgage
and the Ncte are declared to be severable.

16. Borrower's Cory. Borrower shall be furnished a confermed copy of the Note and of this Morgage at the time of
execotion or after recordation bereck.

17. Traxsrer oF THE Prorerty; Assumenox. If-all ot any pant of the Property or an interect therein is sold ¢t transferred
by Borower without Lender’s prior written consent, exchading () the creation of a Lien or encumbrance subcrdinate to this
Moetgage, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent o by 3
operaticn of law upon the death of a joint temant or (d) the grant of any leaschold interest of three years or less not containing ¥
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall hive waived such option to accelerate if, paor to the sale or transfer, Lender and the person to whom the
Property s to be sokd or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mongage shall te 2t such rate as Lender shall request. If Lender has waived the
cption to accelerate provided in this paragraph 17, and if Bomower’s successor in interest bas executed 2 written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Morigage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower mnotice of acceleration in accordance with para-
graph 14 bereof. Such notice shall provide a period of not less than 30 days from the date the notice is maiked within which
Borrower may pay the sums declared due. If Borrower fails to puy such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borrcwer, invoke any remedies permitted by paragraph 18 hereof.

s o

Nox-Uxirorys Covexanrs. Borrower and Lender further covenant and agree as follows:

18. AcceEreration; Restevies. Except as provided in paragraph 17 kereof, upon Borrcwer's breach of any coverant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender pricr to
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acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the Breach; (2) the cdlion reguired to . o 3
. i ; cure su_cb breach; (3) a date, not less than 30 days from the date the notice is mailed 15 Porrower, by which such breach must ke : . E
" cured; and (4) that fglure to cure such breach en or before the date specified in the notice may result in acceleration of the sums se- ;

cured by this Mengage, foraclosure by judicial proceeding and sale of the Preperty. The notice shall furiher inform Borrower of the
right to reinstate after acceleration and the right 1o assert in 1he foreclosure proceeding the non-existence of a default or any otker ‘
defense of Borrower 3o acceleration and foreclosure. If the Ereach is not cured on or before the date specifed in the notice, Lender

: at Lender’s option may declare all of the sums secured by this Mortgage 1o be immediately due and payable without further derrand

and may foreclose this Mortgage by judicial proceeding. Lerder shall be entitled to collect in such groceeding all expenses of fore-

closure, incduding, but not limited to, reasonable attorrey’s fees, and costs of documentary evidence, abstracts and title reports, all of whicl:

skall ke additianal sums secured by this Mortgage.

19. Borrowr's Ricur 1o Reixstate. Notwithstanding Lender’s acceleration of the sums sccured by this Mostgage, Bor-
roner shall have the right to have any proceedings begun by Lender to enforce this Martgage discontinued at any time privr to
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