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in acourdance with Borrower’s and Lender’s written 2grecment of spplicable haw. Borrowed chall puy the smevra of all mongage in
satance premiums in the munper provided under paragraph 2 herecf.

Any amounts disbursed by Lender pursuant to this paragnaph 7, with interet thereen, shall heveme additicnal indebtedness
of Boerewer secured by this Meoargage. Unless Borrcvner and Lender agree to other terms of payment, such amounts shall ke payable
upin miice from Lender o Bonower requesting payment thereof, and shall bear interest from the date of disbursernent at the rate
rayable from time to time ¢n cutvanding principel under the Note unless payment of interest 3t such rate would be contrary o
applicable hiw, in which event such amounts shall bear interest at the highest rate permissible under applicable Law. Nothing oon-
tained in this peragraph 7 shall require Lender 1o incur any expense or take any action bereunder,

8. Ixspecmon. Lender may make or cause to be made sexsemble entrics upon and inspections ¢f the Propenty, provided
thit Lender shall give Bomower netice prior w0, 2ny such inspection specifying ressomable cause therefor related 10 Lender’s interevt
in the Property.

9. Coxpemxanion. The proceeds of any award or claim fer dimages, direct or consequentia), in evnrection with any con-

- demnaticn o other taking of the Property, er pant thereuf, or for convevance in blice of condemnunion, are hereby asigped and <hall
be paid 10 Lender.

In the event of a total takisg of the Property, the proceeds shall be applied to the sums cecured by this Mongage, with the
eacess, if any, paid 1o Barrotver. In the event of a partial taking of the Property, unless Borrower and Lender cthemwise agree in

writing, 1here shall be applied to the sums secured by this Mongage such propxtion of the proceeds as is equal 10 thar propation
which the amount of the sums secured by this Mortgage immediately prict to the date of taking bears 1o the fair marker value of the
Property lmmednlcl) price to the date of wking, with the balance of the proceads paid to: Barrower. _ .
i H the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to make an : )
award or settle 2 chim for damages, Borrower faiks to respend to Lender within 30 days after 1he date such notice s mailed, Lender
is authcrized 10 collect and apply the proceeds, at Lender’s option, either to restoration o repair of the Propernty o to the sums
cecured by this Mortzage. '
Unkss Lender aod Borrowes «therwise 2gree in writing, oy such application of proceeds to principal shall nat eatend ot
postpone the due date of the mentbly inst2llments referred to in paragraphs 1 and 2 hereof er change the amount of such installments.
10. Bomrowrr Nov Reirasrn. Extensgon of the time for payment or modificazion of amartization of the sums secured by
tkis Mortgage granted by Lendir to any seccessor in interest of Borrower shall net operste © rekase, in any manner, the hshility of
the original Borrower and Borrower’s successors in interest.  Lender shall not be required 10 commence proceedicgs againy such suc-
cessor ¢t refuse to extend time for payment o1 otherwise madify amaetization of the sums secured by this \longage by season of any
- demand made by the origina]l Borower and Borrower's successors in interest.

11. Foerzramaxce By Lespez Nor a Waver. Any fotearance by Lender in exercising any right or remedy hereunder,
ut othenwise affocded by applicable law, shall not be 2 waiver of or predude the exercise of any =uxch right or remedy. The procure-
mett of insurince or the payment of taxes or other Liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mongage. '

12. Remepres Cuxuravive. AN remedies peovided in tkis Mortgage are distinct and cumulitive to any cther right o1 remedy
under this Mortgage or afforded by hw or equity, and may Le extrcised concurrenty, independently of successively.

13. Successors axp Assicxs Bounp; Jorny axp Seviru lLissiuary; Carrioxs. The covenants and zgreements berein con-
trined shall bind, and the rights hereunder shall inure 10, the repective successors and assigns of Lender and Borrower, subject ta
the provisions of paragraph 17 herecd. All covenants and agreements of Borrower shall be joint and several. The capiions and bead-
irgs of the paragraiphs of this Mortgage are for convenience caly and are pat 1o be used to interpret or define the provisioas herect.

14. Nonce- Except for any motice required under applicable law 1o be given in ancther manner, (a) any notice to Barrower
provided for in this Mengage shall be given by miiling such notice by centified il addressed to Borroner at the Propesty address or at ' ' T
sxh other address as Borrower may designate by notice to Lender 25 provided hercin, and (b) any notice to Lender shall be given O
by certified mail, return receipt requested, to Lender’s address stated herein or to such cther address as Lender may designate by s

notice 10 Borrower as provided herein. Any notice provided for in this Morntgage shall e deemed to have been given to Borrower
1 ot Lender when given in the manner designazed herein.

§ 15. Uxroam Mortcace; Goverxing Law; Sevezasinry. This form of mongage combines uniform covenants for national
use and nonuniform covenants with Limited varations by jurisdiction to constitute 2 uniform security instrument covering real
propenty.  This Meoetgage shall be governed by the Liw of the jurisdiction in which the Property is located. In the event that any
provision of clause of this Mortgage or the Note conflicts with apphcable haw, such conflict shall not affect other provisions of this
Mortgage ot the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Nete ate declared o be severable.

16. Bozrower's Copr. Borrcwer shall be furnished a conformid oopy of the Nete and of this Mortgage a1 the time of .
exccution or after recordaticn bereod. 3

17. TransFEn oF THME Proreryy; Assusmpnion. I all ¢t any pant of the Property or an interest therein is sol ot transferred
Ly Borrower without Lender's price written consent, excluding (a) the creation of a ben o1 ercumbrance subordinate 1o this
Matgage, (b) the creation of a purchase money security interest far household appliances, () a2 tandfer by devise, descent o by 3
cperation of law upon the death of a joint tenant @ (d) the grant of any leasebold interest of three years or less not contiining 2
an option %) purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and :
payable. Lender shall have waived such option to accelerate if, priot to the sale or transfer, Lender and the person to wham the
Property i to be sold or tansferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest puyable on the sums cecured by this Martgage shall te 2t sch rate as Lender shill request. If Lender has waived the
cpticn o accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed 2 written assumption agree-
ment accepted in writing by Lender, Lender shall selease Borrower from all obligations under this Mortgage and the Nete.

H Lender exercises sixh opiion 1o accelerate, Lender shall mail Borrower notice of acoeleration in 2ocordince with para-
graph 14 hereof. Such nutice shall provide a pericd of not less than 30 days frem the date the netice is mailed within which
Botrowes may pay the sums dechized due. H Borrower faiks to pay sich sums prior to the expiration of such period, Lender may,
without further notice or demand on Boricwer, invcke any remedics permitted by parzgraph 18 hereof.
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Nox-Ustrorys Covesanys. Borrower and Lender further cuvenant and agree as follows:

18. Acciieramion; Remepies. Except as provided in paoagraph 17 Reresf, upon Borrewer's breach of any covenant cr agree-
mer:: of Borrower in this Mortgage, including the covenants to pay when due cny sums secured by this Mortgage, Lender grice 1o i
ceceleration shall mail motice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) ke action required to
cure such breack; (3) a date, not less than 30 days from the date the notice is wailed to Borrower, by which such breath must be
: ciired; and (§) that falure 10 cure such breach on or Fefore the date specified in the notice may result in acceleration of the sums se-
cwred by this Monigage, foreclssure by judicial groceeding and sale of the Property. The wnotice shall further inform Borrower of the
' right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the nom-existence of a default or any cther
i defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
y at Lendet's option may declire all of the sums secured by this Mortgage to be immediately due and payable without further demand
3 and may foreclose this Mortgage by julicial proceeding. Lernder shsll be entitled 1o collect in such proceeding all expenses of fore-
closure, induding, but not limited 10, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shall e additional sums secured by this Mortgage.

19. Borrower's Ricirt To REsnstare. Notwithsanding Lender's acceleration of the sums secured by this Mongage, Bor-
rower shall have the right to have any proccedings begun by Lender to enforce this Montgage discontinued at any time prior to
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