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in accordance with Borrower’s and Lerder’s written agrecment of applicable hiw. Borrover shall pay the amvwrr of all mongage in-
surance premiums in the manner provided under parsgraph 2 hearacf.

Any amounts dishursed Ly Lender pursuant 1o this paragraph 7, with intirest therecen, shall bevome additional indebtedness : :
of Berrower secured by this Mortzage. Unless Boarower and Lerder agree to other terms of payment, such amcunis shall te payvable - -
vpen notice frem Lender to Bomower requesting payment therecf, and shali bear intarest frum the dite of disbursement 2t the 1ate b
payable from time 1o time on cutianding principal under the Note unless payiment of interest at such rate would be cuntrary to
applicable baw, in which event such amounts shall bear interest at the highe:t rate permissible under applicable Liw. Nothing an-
i tained in this paragraph 7 shall require Lender t0 incur any expense or take any acticn heteunder.

B. Inspecmion. Lender may make of cause to be made reasonmable entries upen and inspections of the Propenty, provided
thyt Lender shall give Borrower motice prior to any such inspecticn «pecifying reasomable cause therefor relsted 1o Lender’s interen
in the Pr V.

9. Coxprmxamox. The proceeds of any award or claim for dimages, direct or consequentia), in connection with any con-
demnation o other taking of the Property, or part thereof, o for conveyance in licn of cendemnarion, are hereby assigned and dhall
be paid to Lender, '

In the cvent of a total taking of the Property, the procecds shall be applied 1o the sums secured by this Mortgage, with the
excess, if any, paid o Borrower. In the event of a panial wling of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied 10 the sums secured by this Mongage such proportion of the proceeds as is equal to that propurtion ¢
which the amcunt of the sums secured by this Morigage immediately peior to the date ¢f nking bears o the fair matket value of the
i Property immediately price to the date of taking, with the holance of the proceeds peid to Bomrower.

If the Property is abandoned by Borrower, o if, after motice by Lender to Borrower that the condemnor offers 10 make an
award of settle a chim for damages, Baerower Fails to respond to Lender within 30 days after the date such notice is maided, Lender
is authorized to collect and apply the proceeds, at Lender’s option, either to restoration o repair of the Propeny or to the sums
3 secured by this Mortgage.

Unless Lender and Borrower othenwise agree in writing, any such application of procceds to principal shall not eatend «x
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the 2mount of such installments.

10. Borrower Nor Retrasrp. Fxtension of 1the time for payment of modificarion of amortization of the sums secured by
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1 tkis Mortgage granted by Lender 10 any successer in interest of Buzrower shall not operate 1 release, in any manner, the hability of -
: : the criginal Borrower and Borrower’s successers in interest.  Lender shall not be required 1o commence proceedings agrinst such suc- o
* ; cesser o refuse 1o extend Gme for payment ¢t otherwise madify amortization of the sums sevured by this Mortgage by reason of any %
. ; demand made by the ceiginal Borrower and Borrower's successcts in interest. £
: 11. Foreeamaxce By Lesxper Nor a Waner. Any falearance by Lender in exercising any right o remedy bercunder, fv :
i or otherwise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remady. The procure- i
: mert of insurance of the payment of taxes or other licos or chargss by Lender shall nct be 2 waiver of Lender’s right s acvelerate SN
i the maturity of the indebtedoess secured by this Mortgage. ]
k 1 12. Resmeores Cusutanve. All remedies peovided in this Moagage are distinct and cumubative to any other right or remedy
. under this Mortgege or affcrded by biw or equity, and may te exrrcised concurrently, independently or successively.

13. Successors axp Assiens Bousn; Joint axp Severat Luasiyry; Caerons. The covenants and agreements kerein con- o
tained shall bind, and the rights bereunder shall inure to, the respextive sccessors and ass'gns of Lerder and Borrower, subject 10
the provisions of parzgraph 17 herecf. All covenants and agreements of Borrower shall be joint and several. | The capticns and head-
ings of the paragraphs of this Mongege are for ccnvenience enly and are not to ke wied w0 interpret ar define the proaisions bereof. :
. 14. Nomice. Fxcept for any notke required under 2pplicable Liw 1o be given in another manner, (2) any notive to Borrower
: provided for in this Mortgage shall be given by mailing such notice Ly certified mail addressed to Borrower at the Property address e ar
’ : such other address as Borrower may designate by natice to Lender as providad Lercin, and (B) any notice 10 Lender shall be given _ o
by certifed mail, retumn receipt requested, 1o Lender's address stated berein o 10 such other address as Lender may designate by ; _ '
nctice 19 Borrower as provided herein. Any notice pravided for in this Mortgage shall be deemed 15 have been given 9 Borrower ' : L
ot Lender when given in the muaner designated herein.

15. Uxirorst Mortcace; Govirving Law; Sevezasuiny. - This form of mortgage combines uniform cuvenants for national
use and ponaumiform covenants with limited varaticns by jurisdiction to constitute a uniferm security instrument covering real
propenty.  This Meatgage shall be governed by the Law of the jurisdiction in which the Property is kcated. In the event that any t
provision ot clause of this Mestgage or the Note conflicts with applicable Liw, such ccnflict shall not affect other provisons of this [
Morntgage or the Note which aan be given effect without the conflicting provision, and to this end the provisions of the Mongige ‘
ard the Note are declared 1o be severable. '

16. Borrowze's Corv. Borrower shall be furnisked a oofirmed copy of the Note and of this Mongage at the time of
execution of after recordation bereof.

17. TaaxsrEr of ¥HE Proreery; Assumemiox. If all or any pant of the Property or an interest therein is sold o transferred

by Botrower without Lender’s price written consent, cxcloding {2) the creation of a lien or encumbeance subordinate to this

o Maetgage, (b) the craaticn of 2 purchase mosey security interest Far household applisnces, (¢) a tansfer by devise, descent or by

N operation of law upcn the death of a joint tenant o1 (d) the grant of any leasehold interest of three years or less ot containing

s an option to purchase, Lender may, at Lender’s option, declire all the sums secured by this Morngage to be immediately due and

payable. Lerder shall have waived such option to accelerate if, prict © the sale or transfer, Lender and the person to whom the

Propeity is to be sold or transferred reach 2preement in writing that the credit of such person is satisfacteey to Lender and that the

interest payable cn the sums wecured by this Mortgage shall be 2t ch rate as Lender shall request. If Lender has waived the i

cpticn W accelerate provided in this panagraph 17, and if Borrower's successor in interest has executed 2 written assumpticn agree-

ment accepted in writing by Lender, Lender shall release Borruwer from all obligations under this Motgage ard the Nete. 3

: If Lender excrcises such option to accelerate, Lender shall mail Berrower nctice of acceleration in accordance with pan-

graph 11 hereof. Such notice shall provide a pericd of net less than 30 days from the date the nodice is mailed within which

Z Barrower may pay the sums dechired due. If Borrower fails to pay such sums prict 1o the expiration of such period, Lender may,
without further notice or demand on Borrower, inveke any remedics permitted by paragraph 18 herecf.
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Nox-Uxirorst Covesasts. Borrower and Lender further cuvenant and agree 25 follows:

18. Acceceranion; Rescemes. Fxcept as provided in paragragh 17 hereof, upon Borrower’s breach of any coverant or agree-
_ ment of Borrower in this Mortgage, including the coverants to pay whken due any sums secured by this Mortgage, Lender prior 12
.- . acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1} the Freach; (2) the cction required o
' cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 0 Borrower, by which such breach must ke
cured; and (1) that fxlure to cure such breack on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Monigage, foreclossre by judicial proceeding and sile of the Proyesty. The notice shall furilier inform Borrouer of the
right 10 reinstate after acceleration and the rvight to assert in the fsreclosure proceeding the non-existernce of a default or any cther
defense of Borrower to cecelerstion and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
st Lender's option may declire eIl of the sums secured by this Mortgage to be immediately due and payable without further demand
and may foreclose this Mortgage by judicial proceeding. Lerder shall be entitled to collect in such proceeding all expenses of fore-
closure, including, but not limited to, reasonakle aticrney’s fees, and costs of documentary evidence, abstracts and title reposts, all of whick
shall be alditional sums secured by this Mortgage.
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19. Borsowrr’s Ricur 1o Reixsvate. Notwithstanding Lender’s acecleration of the sums secured by this Mortgage, Bor-
rever shall have the right to kive any proceedings egun by Lender to enforce this Mestgage discontinued 2t any time prior 1o

{CORTINUED ON NEXT PACKY




