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TOGETHER with all and singular the rights, members. hereditaments, aed appurtenazoes to the same Ialonging or in auy way

incident or appertaining, irxluding all built-in stoves and refriverators, heating, air conditioning, planbing ard elevtrical fintures, wall : b

to wall carpeting, fenos ard gates. and any other quipment or fixtures now or hereatter attachal, wonaected or fitter] in any manner,

5 beiu% the intention of the pirtics hereto that all such fiztures and equignnent, other Qo bouschold furnituze, be considered a pant of ! _
e realty. ’ B

I— TO HAVE AND TO HOLD all and singulyr the said prewnises unto the Mottgages, its suiavssors and assigns forever. _‘

The Mortgagor represents ard warrants that said Mortgagor is scired of the above describad premises in fee simple abisolute; that
the above Jdescribed premises are free and clear of all Yicns or other encumbraraes; that the Mottrazor is i fully empowered to cou-
vey or encumber the same; and that the Mortgagor will forever deferd the said premises unto the Mordgager, iis sucoessors and assigns,
from and azainst the Mortgagor amd every person whomsoever Lawfully claiming or to clim the same oF any past thervof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timmes and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced heteafter, at the option of the
Mortgagee, for the payment of lixes, of public assessments, hazard insurance premiuiis, repairs or other such purposes pursuwant to the
provisions of this morfgage, and also for any loans or advances that may hereafter be made by the Mortzagee to the Mortgagor under
the authority of Sec. 45-35, 1962 Code of Laws of South Carolina, as amended, or similar statutes; and all sums so advaneed shall bear
interest at the same rate or rates as that provided in said pote unless othenwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

- 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ervcted, insured
awainst Joss by fire, windstorm and other hazards in 2 sum not less than the balince due bercunder at any tune aml In a company or
vompanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muortzaygee and
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ayrees that all such policies shall be held by the Mortgagee shoul it so require and shull include loss payable cunes in fvor of the

Moctgagee, and in Lhe event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registeral mail; and shouk the ]

Mortzagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagey may cause : :
3 such improvements to be insured in the name of the Mortgagor and reimbusse itself for the cost of such insurame, With interest as i .
i hereinabove provided. : F

. i 4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Mortgagor fail to do %
H s0, the Mortgagee may, at its oplion, enter upon sakl premiscs and make whatever repairs are necessary and clharge the expenses for su : E

repairs to the mortgage debt and collect the same under this morlgage, with interest as hercinabove provided.

(3

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obli.galed
: under the indebtedness secured bereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bencliciary, ard if the
. premiums are not otherwise paid, the Mortgagee may pay said premiums amd any amount so paid shall become a pat of the mortgage
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6. That Mortgagor agrees o pay all taxes and other public assessments kevied against the mortzaged premises on of before the
C Jdue dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payyment, and should the Moit-
wazor fail to pay such taves and assessments when the sae shall fall due, the Mortgagee may, at its option. pay the same ard charge
the amounts so paid to the mortgage debt and collect the same under this morteage. with interest as above provided.

_ 7. That if this mortgage secures a “construction Joan™, the Mortzagor agrevs that the principal amount of the indebtedness hereby
= secured shall be dishursed to the Mortgagor in periodic payments, as constra dion progresses, in acvordance with the terms a ondi-

; !i-:;ns of 2 Construction Loan Agreement which is separately executed but is made a part of this morlgage and incorporated hetein by
reference.
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§. That the \Mortgagor will not further encumber the premises abore Jdescribed, without the prior consent of the Mortgagee, and
shoukd the Mortzagor so encumber such premises, the Mortgagee may, at its option. declire the indebtedness hereby secured to be
. immediately due and payable and may institute any proceedings necessary to collett said indebtedness.
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9. That should the Moztgagor alierate the moitgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedress is not paid in full, the Mortgagor or hic Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bord for Title. or Deed of Conveyarce, and have the interest
: : rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loun balance to the maxi-
mum rate per annum permitted to be charged at that time by appliable South Carolina law, or a Lesser increase in interes! rate as may
be determined by the Association. The Assogiation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Mortgagor, or kis Purchaser, fail to comply with the provisions of the within i
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby sovurad to be immediately due and payable and may t
institute any proceedings necessary to collect said indebtedsess. :
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10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there shoul be any failnre to comphy with and abide by any by-laws or the charter of
the Moctgaxee, or any stipulations sct out in this mortgage. the Mortgaree. ot its option. may write to the Mortyagor at his last known
address giving him thisty (50) days in which to restify the said defanit and should the Mortzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, ir(rease the interest rute vn the Joan balance for the remaining term of the loan or
for 2 kesser term to the marimum rate por annum permitted to be charged at that time by applicabde South Carolina law, or a Jesser
increase rate as may be determined by the Association. The monthly payments will be adjintad accordingly.
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11. That should the Mostgazor fail to make payinents of principal and interest as due on the promissory note and should any monthly
installment bevome past due for a period in eveess of 15 days, the Mortzager may collat a “Lite charse” 1ot to exceed an amount
equal to five (5% ) per centum of any such past due jmstallment in order to corer the extra evpense incident to the handling of such
delinquent payments.
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12. That the Moctgagor hereby assigns to the Mostgagee, its successors andd assigns. afl the rents. issues. and profits accruing from _ 3
the morigaged premises, retaining the rizht to collect the same so ltonyr as the delit herely sexured is pot in arrears of payment. but ;
should any part of the principal indeltedness, or interest, taves, or fire insurance premiums, be past due and anpaid, the Mottgagee
m{‘uitboul potice or further procecdings take over the mortgaged premises, i Ih(—i; shall be ocuvpied Ly a tepant or tenants. 2
colfect said rents and profits and apply the same to the indebtedness herehy secured. without lahility to account for anything more :
“than the rents and profits_actually col ted, less the cost of collection aml any tenant is authorized. upon request by Moitgagee, to : 3
make all rental payments diredt to the Moitgagee. without lability to the Morteagor. until otified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupie by the Morigavor, the Mortzagee may apply to ithe Judze of the
County Court of to any Judgze of the Court of Common Pleas who shall e resident or presiding in the county aforesaid for the appoint- :
ment of 2 receiver with authority to take possession of said premiscs aned collect such rents and profits, apphying said rents, after pﬁ'- H 3
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: inﬁel(hgd cost of collection, to the mortgage debt without Fability t» aucount for anything more than the rents and profits actua
j - O ted.

_ 13. That the Mortgagee. at its option, may require the Mortgazor to pay to the Morteagee, on the first day of each month until the
note securcd hereby is fully paid, the following suns in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policics of mortgase guaranty insirance {if applicable), fire and other
hazard insurance covering the mortgazed propeity. plus taxes. and assesstents evt due on the morteaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taves. and assessments will be due and payahble, such sums to be held by Mortragce to pay said premiums, taxes and : i
special assessments. Shouid these payments exceed the amount of payments actually made by the Mottvaxee for taxes, assessments, of : HE
insurance premiums, the etcess may be credited by the Mortgagee on subseguent pavments to be made by the Morttgagor, if, however. :
sai] sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
| Morlzagee any amounts necessary to make up the deficiency. The Morteavor further azrees that at the e of ten years from the date
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hercof, Mottgacee may, at its option. apply for recewal of mortgaze guaranty or similar insurance (if applicable) covering the balance
then remaining dire on the morteage debt. and the Mortgacor may. at its option, pay the single praminm required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the morteage debt in which event the Morlgagor shall
repay to Mortgagee such premimm paymert, with interest. at the rate specified in said promissary pote, in eqnal monthly instaliments
over the remaining payment period.
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