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in 2ccerdance with Borrower's and Lender’s writtén agreement of 2pplicable Law. Borrwer shall puy the 2meunt of 2l mvanage ine
surance premiums in the munner provided vnder pangraph 2 kheref.

Any amounts disbursed by Lender pursuant to this porsgreph 7, with intcrese thereon, shall become additicnal indebredness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, axch amcunts shall be payable
upon notice fram Lender t9 Borrower requesting payment thereof, and <hall bear interest from the date of dishursement at the rate
payable from time 1o time on cutstanding principal under the Note unless payexnt of interest at swch rate would be contrary to
applicable bLaw, in which event such amounts shall bear interest at the highest rate permisible under applicable hw. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense o tike any 2ctivn hereunder.

8. Ixspecmiox. Lender may make ¢r cause to be made reasomble entries upen and inpections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefur related 1o Lender’s interest
in the Property.

9. Cosxpemxanox. The proceeds of 2ny award or chim fur damages, direct or consequential, in connection with any con-
demnation of ozher taking of the Property, or yurt thereof, of for comveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a tutal taking of the Property, 1he procecds shall be appliad to the sums secured by this Mortgage, with the
excess, if any, paid 0 Borrower. In the event of 2 partial taking of the Property, unless Borrower and Lender cthenwise agree in
writing, there shall be applied to the sums secured by this Mongage such preportion of the proceeds as is equal 3 that proportion
which the amount of the sums secured by this Mongage immediately poiot to the date of nking bears 10 the fair market value of the
Property immedistely price 1o the date of taking, with the balance of the proceeds reid to Burrower.

If the Property is abandoned by Borrower, or if, after potice by Lender to Barcwer that the condemnor offers 10 make an
award ot settle a claim for damages, Borrower fails 1o respond to Lender within 30 days 2fter the date such notice s mailed, Lender
i« authorized 10 collect and apply the proceeds, at Lender's option, either to restontion or repair of the Propeny o w0 the sums
recured by this Montgage.

Unless Lender and Borrower ctherwise agree in writing. 2ny such application of proceeds to principal shall not extend o1
postpone the due dite of the monthly installments referred o in paragraphs 1 and 2 kerecf or change the amount of such installments.

10. Boxrowrm Nor Reressen. Extensicn of the time for parment of medificazicn of amortization of the sums secured by
tkis Mortgage granted by Lender to any successor in interest of Borrower shall noe ¢peraze 10 release, in any manner, the Hability of
the original Borrower and Boerower’s successcrs in interest.  Lender shall nct be required 1o commence proceedings against such suc-
cessor or tefuse to extend time for payment or ctherwise modify amortization of the sums secured by this Morigige by reascn of any
demand made by the original Barower and Bomower's successcrs in interess.

11. Foreesaaxce ay Lexper Nor 4 \Waner. Any fotearince by Lender in exercising any right or remedy hereunder,
«t ciberwise afforded by appbcable law, shall not be a waiver of or prechade the exercise of any such right or remedy. The procurc-

ment of insurance of the payment of taxes o cther Bens or chargss by Lender shall mct be a waiver of Lender’s right to accelerate
the maturity of the indebtedness sexured by this Morgage.

12. Resepies Cusuranive. All remedies pevided in this Mottgage are distinct 2and cumubitive to any otber right or remedy
urder this Mortgage ot affcrded by biw o equity, and may te erercisad ccocurrently, independently « soccessvely.

13. Successors axp Assicys Bousy; Joixt axo Severar Lissisry; Carmoxs. The covenants and agreements berein con-
tained shall bind, and the rights bereunder shall inure to, the respective successers and assigns of Lender and Borrower, subject o
the provisicns of paragraph 17 herecf. All covenants and agreements of Bogower shall be joint and several. The captons aod head-
ings of the paragraphs of this Mornigage are for convenience <nly and are ot to Le used o interpret of define the provisions hereof.

14. Nonce. Except for any notice required under applicable law 10 be given in another manner, {3) any notice to Borrower
provided for in this Montgage shall be given by mailing such potice by certified mail addressed to Borrower at the Property address or at
such cther address as Borroaver may designate by notice to Lender as provided berein, and (b) any notice 10 Lender shall be given
by certified mail, retumn receipt requested, to Lender's 2ddress stated berein or to such other address as Lender may designate by
notice 10 Borrower as prinided herein.  Any potice provided for in this Mortgage shall be deewed 1o have been given to Borrowear
ot Lender when given in the manner designated herein.

15. Usiromys Mortcace; Goversing Law; Severasinny. This fam of motgage combines uniform covenants for pational

use and non-uniform covenants with limited vaniaticns by jurisdiction 1o constiicte a uniform security instrument covering real
property. This Mortgage shall be governed by the haw of the jurisdiction in which the Property is bocated. In the evemt that any

provision o clause of this Mortgage ot the Note conflicts with applicable hw, such conflict chall not affect other provisicns of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgige
and the Note are declared to be severable.

16. Borrower’s Copv. Beorrcwer shall be fumithed a ccoformed copy of the Nete and of this Mortgage at the time of
exccution or after recordation bereof. '

17. Teaxsrer oF THE ProperTy; Assusmrmox. 1f all or any part of the Property or an interest therein is soM oz transferred
by Bomower without Lender’s price written consent, excluding (a) the creation of 3 hien or encumbrance subordinaze to this
Martgage, {b) the creation of a purchase money security interest far household appliances, (c) a transfer by devise, descent or by
operation of Liw upon the death of 2 joint tenant or (d) the grant of any leaschold interest of three years or less not containing
an option to purchase, Lender may, at Lender’s option, declare a1l the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior w0 the sale o transfer, Lender and the person to whom the

. Propesty is to be sold or transferted reach agreement in writing that the credit of such person is satisfactory to Lender and that the

interest payable cn the sums tecured by this Morgage shall te at such rate as Lender shall request. If Lender has waived the
cption 1o accelerate provided in this paragraph 17, and if Bomower's successor in interest has executed a written assumption agree-

ment accepted in writing by Lender, Lender shall relcase Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower nutice of acceleration in accordance with pana-
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums dechired due. If Borrower fails 10 pay such sums prior 1o the expiration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 herecf.

Nox-Untrory Covenants. Borrower and Lender funber cuvenant and agree as fellows:

15. Acciresamion; Resepies. Fxcept as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or egree-
ment of Borrower in this Mortgage, including the covemants to ray when due any sums secured by this Morigage, Lender prior to
acceleration shall mail nofice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the cction required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (1) that failure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Mortgage, foreclosure by judickl grececding and sale of the Property. The wobice shall further inform Borrower of the
right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the nom-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender’s option may declare all of the sums secured by this Mortgage to be immediately due and payable without further demand
and may foreclose this Mortgage by judicial procceding. Lender shall be entitled to collect in such proceeding all expenses of fore-

closure, including, but not linsited to, reasonable aticrrey’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shall be alditional sums secured Ly this Mertgage.

19. Borrowes's Ricut 1o REinstaTe. Notwithstanding Lender’s acceleration of the sums secured by this Mongage, Bor-
rowcr shall have the right to have any proccedings begun by Lender to enforce this Mortgage discontinued 2t any time prior to
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