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TOGETHER with all and singular the rights, members, bereditaments, amd appurtenancs to the same Ilonging or in any way ?

incident or appertaining, iluding all built-in stoves and refrigerators, heating, air conditioning, plumbing amd elactrical tivtores, wall
to wall carpeting, fenves amd gates. and any other equipment or fistuns now or boreafter attached. conmatal or Bittal inoany manuer,

it being the intention of the partics hereto that all such fivtures and equipmert, other than household furniture. be considered 2 part of ‘& ?
the realty ..
per—
I * TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its sucevssors amd assizns forever. Wil iy

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed pretiiss in foe simple absobute; that
the above dessribed premises are free and clear of all liens or other eovumbranees; that the Mortagor is iafully empos ered to con-
vey o encumber the same; and that the Mortzagor will forever defend the id preinises unto the Morlgagee, its sucvessors amd assivus,
from and against the Mortzagor and eveny person whomsoever hinfully chiming or to (laim the same or any part thereof. ;

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the 3
times and in the manner therein provided. 3

2. That this mortgage will secure the Mortgagee for any additional sums which nuy be advaixed hereafter, at the option of the :
Mortgagee, for the payment of tases, or public assessments, hazard insurance premiminsg, repairs or other such purposes pursuant to the Fp
provisions of this mortgage, and aloo for any Joans or advances that may hereafter Le made by the Morlgagee to the Mortgavor under : : ;o -
the authority of Sec. 43-33, 1962 Code of Laws of South Carolina, as amended, or similir stateles: arx] all sums so advanced shall bear
interest at the saune rate or rates as that provided in said note unless othemwise agreed upon by the parties and shall be payable at the ‘ L ‘ ' .

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemeunts on the mortgaged premises, whether now eaisting or hercafter to be ervcted, insurad :
agairst loss by fire, windstorm and other hazands in a sum not less thin the balance due hercunder at any tiane ard in a company of f

! cotpanics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motteagee and : ¥
ayrees that all such policies shall be held by the Mortgazee should it so require and shall inddude loss payable «lauses in Favor of ke . £
Mortgagee, and in the event of Joss, Mortgagor will give immediate notice thereof to the Mostgagee by registered muad; ardd should the ‘
Mortgagor at any time fail to keep sail premises insured or fail to pay the premiums for such insurance, then the Mo:igavee may cause
such improvernents to be insured in the name of the Mortgagor and reimburse itself for the cost of such irsuramy, with interest as
3 hereimabove provided.
; 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, aml shouhl Montzazor fail to do

5 0. the Mortgagce may, at its option, enter upon said premises and make whatever repairs are necessary and tharge the expenses for sixh

repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

; 5. That the Mortgages may at any time reuire the issnance and maintenance of insurarnce upon the life of any person oblizated
: urnder the indebtedness secured kereby in a sum sufficient to pay the mostgage debt, with the Mostgagee as berefiiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall becoe a part of the motzage
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6. That Mortgagor agrees to pay all taxes and cther public assessnwents levied azainst the mortgaged premises on or before the
due dates théreof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Most-
ragor fail to pay such taves and assessnents when the same shall f2ll due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and colkyt the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Monzaser agrevs that the principal amoun? of the indebtedness hereby
secured shall be disbuned to the Mortgagor in periodic pavinents, as comtnintion progresses, in acvordance with the terms and condi-
li‘;‘-‘ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.
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5. That the Mortgazor will not further encumber the premises above described, without the prior conserd of the Motgagee, and
should the Mortgagor so encumber such premises. the Mortgazee may. at its option. declire the indebtedness hereby secured to be
immediately due ard payable and may institute any proceedings necessary 1o collect said indebtedness.

9. That shoul the Moitgagor alicnate the montgaged premises by Contract of Sale, Bond foc Title, or Deed of Conveyance, and
the within mortgage indebtedness is ot paid in full, the Mortgagor or his Furchaser shall be sequired to file with the Association an
application for an assumption of the mortrage indebladress, pay the reasonable cost as revjuired hy the Association for processing the
assumption, fumish the Associrtion with a copy of the Contract of Sale, Bond for Title. or Dwed of Conveyance, and have the interest
rate on the Joan balarce evisting at the time of transfer modified by increasing the interest rate on the said loan balince to the mavi-
muin rate per annum permitted to be charged at that time by applicable South Carolina law, or a bkesser increase in interest rate as may
: be determined by the Association. The Association will notify the Mortzagor or his parchaser of the rew interest rate and monthly pay-

. g ments. and will mail him a rew passhook. Should the Mortgagor, or his Purchaser, Enl to comply with the provisions of the witkin
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- parzgraph. the Mortgagee. at its option. may declire the indebtedness hereby secured to be immediately due and payable and may ;
institule any proceedings nocessany to collext said indebitedness. t
10. That should the Mortgazor il to male payvinents of principal and interes as due on the promissory note and the samne shall be
unpaid for = period of thirty {30} days. or if there should be any hailure to comply with ard abide by any by-laws or the charter of ¥
the Mortgagee, or any stipulations set ont in this mortgage, the Mortzagee, at its option. may wiite to the Morteagor at his last known i

address giving him thisty (30) days in which to rectify the said defanlt amid shoubd the Mortgacor fal to rectify said default within the
said thirty days. the Mortgazee, may. at its option, increase the intercst rate vn the bun Iulinge for the remaining term of the loan or :
for a lesser tenn to the mavimum rate per annum permitted to be charged at that time Iy applical¥é” Sonth Carolina law, or a lesser i
increase rate as may be determined by the Association. The monthly payimerts will e adjusted accondingly. i

11. That shouk) the Mortgagor fail to male payments of principal and interest as +fue on the promissory pote ard shoul! any monthly i
installment Lecome past due for a period in excess of 15 days, the Mortzagee tmay collect a “late charge” not to exceed an amourt :
equal 1o five (5% ) per centum of any suwch past due installment io order to cover the eatra evpense incident to the handling of such 3
delinjuent payments. ) it

12. That the Mortgagor hereby assigns to the Mortgagoe, its successors amd assigrs. all the rents. issues. and profits accruing from
the mortgaged premises. mtaininz the right to collt the same 50 long as the debt herely secured is ot in anrears of pavment. but ; _ 3
should any part of the prircipal indebtadness, or interest, laxes, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings tzke over the mortgaged pretaives, if they shall be ocuupied by a tenant or tenants. and
collect said 1ents ard profits and apply the same to the indebtedness herehy s-..‘cnmf. without liability to acvount for anything more
than the reats and profits actually colfectesd, less the cost of collection. and any terant is authorized wpon request by Mortgagee, to
make all rental payments direct 1o the Mortgagee. without Jiahility to the Mortazor. until potifisd to the contrary by the Morlgagee,;
and should said premises at the time of such default be oconpied by the Mateagor, the Mortearee may apply to the Judge of the
County Court or to any Judge of the Comst of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
went of a receiver with anthority to take possession of said premisvs and callect such rents ardd profits, apphing said rents, after p_ﬁ'-

y

ing l}fdm of collection, to the mortgage debt without Fability t» avcount for arything mote than the rents and profits actua
collected.
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13. That the Mortgagee. at its option, may require the Mattgagor to pay to the Mortgazee, on the first day of each mouth until the
note secured hereby is fully paid, the following sums in addition to the paynunts of principal and interest provided in smd note: a sum
equal to the premiums that will next become due and payable on policies of morteave graranty insurance Gl applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assesunents meat due on the mortgaged premises (all as estimated by

: the Mortgagee) less all sums already paid therefor. divided by the numbar of nionths to elapse before one month prior to the date when
: such premiums. taves. and assessments will be due and pavable, such sums to be hell by Morteagee o pay said preminms, taves and
special assessments. Should these payments exceed the amount of payments actually made by the Marteapee for Laves, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on suliscquent paments to be maude by the Morteazor: of, however,
sail sums shall be insufficient to make said payments when the same shall bevome due and puable, the Morteagor shall pay to the
Morigagee any amounts necessary to make up the deficikency. The Morteagor further aciees that ‘at the end of ten years from the date
‘ hereof, Morigagee may, at its option. apply for renewal of mortgage guaranty or similar insnrance (i applicable) covering the balance
] : | then remaining duc on the mottzage debt. and the Mortgagor may. at its option, pay the single premiun required for the remaining
: years of the term. or the Mortgatee may pay such preminm and add the same to the morteare delit. in which event the Morteagor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promisorny note, in erqual monthly instaliments
over the remaining payment period.
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