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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA

Loan Account No.
COUNTY OF GREEXVILLE

WHEREAS Fidelity Federal! Savirgs ard Loan Association of Greenville, Soath Carolira, hereinafter ref.

" rate of

SR Tl I

erred to as the ASSO-
CIATIOQN, is the owzer and holder of a promissary note dsted April 7, 1977 . executed b;)dFrank J. Burrell
in the origizal sum of $-202000-00 perring
interest at the rate of -—2————‘."2 and secured by a first mortgage on the premises beirng known ss N
Street, Monaghan Subdivision, Section Two . which is recorded in the RMC office for
Greenville County in Mortgage Book 1394 . page 595 , title to which property is now being transferred
to the ordersigred OBLIGOR(S),

who has (have) agreed o assume said mortgage loan and to pay the balance due thereon; an
WHEREAS the ASSOQOCIATION Eas sgreed to said transfer of owrership of the mortgaged premises

d
§o the OBLIGOR and his
assumption of the méttgage loan, provided ike interest rate on the balarce due is increased from % to a present

%, and can be escalated as Lereinafter stated.
NOW, THEREFORE, this agreement made and extered into this 20t aay of May

the ASSOCIATION, as mortgagee, acd — J0S€ph Ray Hibdon and Shirley A. Hibdon
as assuming OBLIGOR,

.19———--77 , by and between -

WITNESSETH:

In consideration of the premises and the furtker sam of $1.00 paid by tke ASSOCIATION to the OBLIGOR, receipt of which is
Eerchy acknowledged, the undersigred parties agree as follows:

(1) That tke Inan balarce at tke tirre of this assumpticn is

¢ 19,970.05 _ . 45,1 the ASSOCIATION is presently inereas-

ing the interezt rate on tke balarce to _——9--—-":. That tke OBLIGOR agrees to repa:j'.said cbligation in monthly installmerts
of S——-1—79—'9—5———— each with paymearts to be applied first to interest azd then to remaining prin_ciﬁal Lalance due from month to
month with the first monthly payrsent being due June 1 ., 19 7‘7, '

(2) Shkoul any installment payment tecome due for a peried in excess of (15) fifteen days, the ASSOCIATION may collect a
«TATE CHARGE™ rot to exceed an amcunt equal to five per centum (5S¢) of any such past due instaliment payment
(his ‘(i3) That tll terms and conditions as set ont in tke rote and mortgage shall continte in full force, except as modified expressiy by
greeen

_ (4) That this Agreement skall bird joirtly and severally tke suecess

3 Agree ors ard assigns of the ASSOCIATION and OBLIGOR, his
irs, soccessors assigne_
IN WITNESS WHEREOF the parties Eereto have set their hards and seals this — 26th day5 of May L1017

Ins the pyesence of -
%«&) (I 0 "? FIDELITY FEDERAL S NGS & LOAN ASSOCIATION
= BY: {SEAL)
Dl X (oo ;

uming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs and Loan Associations consent to the assumption oatlined above, and in further

consideration of Ore dollar (£1.00), tha receipt of which is hereby ackrowledged, I (we), the urdersigred(s) as transferring OBLI-
GOR(S) éo Eereby consent to the terms of this Modification and Assumption

Agreement ard agree to <ouard thereby
In tlxezresence of: (I . : N - (SEAL)

%“4 K Cv ,(/é’r (SEAL}

(SEAL)
{SEAL)
Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
PR
COUNTY OF GREEXNVILLE ) OBATE
Personally appeared before me the urndersigned who made oath that (s)te saw the within named parites

sign, seal ard deliver the foregoirg Agreement(s) acd tkat (s)ke with the other subscribing witness witressed the execution thereof.
Sﬁz' 2RX to Lefore me this

25 e Tkl t Ul

Notary Public for South
My commission expires:

32569
RECORDED MAY 2 71977 =+ 4:03 7.5
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