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2. Thaut, together with, wnd in addition to, the ronthly pavments of principal and interest payvable under the
terms of the note secured hereby, he will piv to the Mortgagee, on the furst duy of euch month until the said note
is fully paid, the following sums:
' fr An srooant suffictent o provede the holider Rereof wath funds 1 Pay the nent mortpage imsarance premico af this snstre
1 rent and the nate seoured herela are insured, wr o = nthly thorge 1m0 licg Of o w o fTeage tnnLTone e premn g o they are
} Eeld by the Seoretary of Heusing and Urban Developrment, as follows, —_—
i .
(B If and su Luag a5 sa1d note of cven dute and this instroment are mnsured or are reinscred vodor the provistons of the : i
- . . : o e :
National Housing Act, an arount sufficient to accunelate 1a the hands of the holder cne (1) maonth prior to its due
Jute the annual !‘.'.u-l'{l‘_agc.‘ IMSUrance premiiT, in order to provide such holler wath finds 1o nay such premium to tke e
Seuretary of Heusing and Utkan Developrent pursuant to the Nztienal Housing Ar, as amended, andapplicable i}
Repulations thereunder, or it ﬁt
. . . [
H UL If ard so Lag s sawd note of even date and ths instrument ore Re'd by the Scdretary of Housinge and  Urtan De- ' ‘
veloprent, a menthly charge (a heu of a mortgdge insurance premruem) which shall e 1n an a~ount equal to ¢ne- ' )
rae i L1 12r of cne-half 1) por centum of the aidiepe calstending buelestve due on the nore computed without tak:ing |"- m\
ity account delinguencies or prepay rents; t
fb} A sum equal to the greund rents, if any, next due, plus the preTiums i

that w1l next becemée due and pavable on poitcies
of fire and other hazard insurznce covering the mortga ecd property. plas taxes and assess—ents next Jdo

propartly (2ll w3 estimated by the Maortgagee) less all suxs already paid therefor divided by the nu=t

¢ on the cortgaged
befere one (1) o

) 9
F

: -tér uf months to elapse
nth pricr to the Jdate when such ground rents, premiums, taxes, and assess~ents will become delin
such sums to be held by Mortgagee in trust to F2y said ground rents, premiucs, taxes, a

-
oEnr,
nd specral aAsSesITents; and .
{c7 ANl peyrents mentizned in the two preceding subsections of this paragraph and all pajyments to be made under the nite p———
secured kereby shaill be added together and the aggregate arcunt thereof shall be paid by the Mortgager each —onth 11 a
single payment to be applied by the Mortgagee to the following ite=s in the order set forth:
183

preiim charges under the contract of insurance with the Secretary of Hous:ing and Urban Develuprent, or monthly
charge (1n Lieu of mortgaze insurance premium), as the case =ay be;

taxes, special assessments, fire and other hazard insurance premivms,

iIIl) interest ¢n the note secured hereby; and

V)

amomizaticn of the principal of said na:e.g‘f
Any deficiency in the a a by éa °

mountrof any such asg

3 €
the due date of the next sc rﬁé{ {;
4y

late charge'’ nat to exceyh
cover the extra expense i

1N

st )

thly pay~ent, shall. unless sade good by the Mortgagor prior to E
t, cchjtitute 3a event of default under this mortgage. The Mortgagee may collect a
eats (2¢) for each dotlar (S1) of each pay=ent core than fifteen (13) daxys in arrears to
Ived in kandling delingient payments, i

3. st tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessnents or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made Ly the “tartgagor under (b) of paragraph 2 preceding shall .
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the TR
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when paymect of
sich taxes, assessments, of insirance premiums shall be due. If at any time the Mortgagor shall tender to the Elortgagee, in
accordarce with the provisions of the note secured hercby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisons of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balince remaining in the funds accumulated under the provisions of {b) of pararaph
2 hereof. If there shall be a default under any of the provisons of this morigage resulting in a public sale of the premises
covered hereby, or  the property is otherwise acquired after defauli, the Morigagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured heteby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.
4. That be will pay all taxes, assesszents. water rates, and other govemnzTental or municipal charges, fines,
or impositions, for which provision has not beer made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payvments provided for in this section or aay other payments {or taxes, assessments, or the like, the

Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.
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5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste theteof, reasonable wear and tear excepted.
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6. That ke will keep the improvements now existing or hereafter erected on the mortgaged property insured as S
may be required from tize to tize by the Mortgagee against loss by fire and other hazards, casualties and coatin-
gencies in such smounts and for such periods as may be required by the Mortgagee and will pay promptly, whea {
due, any premtums on such insurance provision for payment of which has not been made hereinbefore. All insut-
ance shall be camied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give inmediate notice by mail to the Mortgagee, who may make proof of
loss if not cade promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed
to make payrent for such loss directly to the Mortgagee instead of to the Moitgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damazged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

Lereby, all sight, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or graatee.

u..M.....vmuu“‘MﬂWWW"""""*"“'"'

7. That ke hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de- ;
fault hereunder, and should legal proceedings be instituted pursuant to this instruzment, then the Mortgagee shall :
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and

expenses altending such proceedings aad the execuiton of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toxard the payzent of the debt securad hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for .
i a public use, the danages, proceeds, and the consideration for such acquisitian, to the exteat of the full a=mount of %
indebtedness upon this mortgage, and the note secured hereby re:raining unpaid, are hereby assigned by the Mortgagor -
to the Mostgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- ; o8
, cured hereby, whether due or not. Za
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