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- That, together with, and in additicn to, the moathly puyments of principal und interest payable urder the

terms of the note secured hereby, ke will pay to the Mortgagee, on the first diy of cuch moath until the said note
is fully paid, the following sums:

—aay
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: fart An amount sufficient to provide the helder hereof with funds to pay the neXt morlyage metren e FremanT: if thas instru-
’.

ment and the note secured kereby are insured, or a rmonthly charge in heu of o moftyege 1scrence premiiumy of they are )
held by the Secoctary of Housing and Urkan Dévelopment, as follows:

() If and s> leng as said note of even date and this instrument are aasured or are reinsered under the provisions of the
National Housing Adt, a1 amount sufficient 10 accumulate in the haads of the holder cne (1) month prior to its due ]
Jdate the snnual m—aortpage 1aswrence premium, in order to provide such holder with funds to pay such premivm to the
Secretary of Housing and Urtan Development pursuant to the National Hausing Act, as amended, andapplicable
Reyulatiins thereunder; or

bt

(i) If and so ling as said note of even date and this instrument are keld by the Secrctary of Housing and  Urban De-
velepment, a3 conthiy charge (in hicu of a2 mertgage insurance premiues) which shall be in an amount equal to one-
telfth (10 82) of cne-Ralf (20} por ceatum 2f the gverage sutstanding balance Jue o the

nole «onpeted withouwt taking
int) acorunt delinguencies or prepaycents;

(b1 A sum ¢qual to the ground rents, if any. next Jdue, plus the precinzs that will next become due and payable cn policies
of fire and other hazard insurance covering the rmorngaged property . plus taxes and assess=ents next due on the mortgaged
property (all as estimated by the Moartgegee) less all suxs aiready paid therefor divided by the number of moaths to elapse
before one (1) month prior to the date ahen such ground rents, preminms, taxes, and assess—ents will become delinguent,

o
such sums to be held by Morigagee in trost to pay ssid ground rents, premiums, taxes, and special assessments; and -

fv s All payments menticned in the tae preveding subsections of this paragraph and atl pay—ents t5 be made under the note i- A
secured hereby shall be added together a2ad the aggregate amount thereof shall te paid by the Mortgagor each menth in a

single payzent to be applied by the Mortgagee to the following itess in the order set forth:
(1) prexiun charges under the contract of insuraace aith the Secretary of Housing and Urban Pevelopzent, or rmoathly
charge {in licu of mortgege insurance premivs), as the case may be;

(B taxes, spevial assess=ents, fire and cther hazard insurapce premiums;
11I) 1atere T the nste secured ke g, an y }

{ .) terest on the aste e?c%;d k reby; and D £ / foop 7.
tIV) am=cornization of tke principal! of said note,

Any

deficiency in the a=cuntef any such agyregate monthly pazment, shall, unless made good by the Mortgagor prior to
the due date of the rext su Loreont, cifistitute sa event of defaulr under this mortgage. The Martgagee —ay collect a

‘“late charge' not 1o exceelxs cents (¥¢) for each dollar (31) of each pay—en? core than fifteen (15) days in artears to
cover the extra expense tnvolved in kandling delinguent pay—ents.

3.

ii tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
meats actually mads by the Mortgagee for taxes of assesumnents Of insurance premiums, as the case may be, such excess, if the
loan is current, 3t the option of the Mottgager, shall be credited on subsequent payments to be made by the Mortgagor, of
refunded to the Mortgagor. If_however, the monthly paymenis made by the Mlortgagor under (b) of paragraph 2 preceding shall L
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the : g
Morigagor shall pay to the Morigagee any amount necessary to make up the defixiency, on of before the date when payment of *
sich taxes, assessments, or insrance premiums shall be due. If at any time the Blortgagor shall tender 10 the Mortgagee, in
accordance with the provisons of the note secured herety, full payment of the entite indebtedness rejresented thereby, the
Korigazee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisons of (a) of paragraph 2 hereof which the Mottgagee has not become cbligated to pay to the Secretary of
Housing and Urban Development, and any balance rematning in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a defazit under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or f the property is otherwise acquired after defanlt, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a cradit against the arsount of principal then remaining unpaid under the
note secured herebry. and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

3. That ke will pay all taxes, assessments. water rztes. and otker goveinmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefcre, and in default thercof the Mortgagee may pay
the same:; and that he will promptly deliver the official receipts therefor to the Morigagee. H the Mortgagor fails
to make any payments provided for in this section or any other payrents for taxes, assessments, or the like, the
Mortgagee may pay the same, and all suzs so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the prexises in as good order and condition as they are now and wiil not commit or per- -
mit any waste thereof, reasonable wear and tear excepted.
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6. That he will keep the improverents now exisling or hereafter erected on the moitgaged property insured as
may be required from tize to tize by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies in such azcunts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in cozpanies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses ia favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give izmmediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company counceined is hereby authosized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mertgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of :
the indebtedress hereby secured or to the restoratioa or repair of the property damaged. In eveat of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to iy
the purchaser or grantee.

[

7. That he hereby assigns all the rents, issues, and profits of the mortgaged prenises from and after any de- 3
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings znd the execution of his trust as receiver, shail apply the sesidue of the
rents. issues, and profits, toward the payment of the debt secured hereby.
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S. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisitiaon, to the extent of the full amount of
indebtedaess upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- o
cured hereby, whether due or not.
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