R

e

T

[ L

M SR e 1 A R o 1 IV s N B s 85

g ] AT A N -

" _.amflp,..,.“.ly‘n. Bty

s

Lty 11 A AT ]

t

amvﬂnw-'vvvlwﬂ"““ - -
f—_—

it e i R R TIE TT TEEIY——— . e £ S R I B AR IR T
P. 0. Drawver 408

Greenville, S, C. 29602

Tilis ~
2 EHYILLE CO-&-°
~ LR} i .o -
7)) ws ST 7
SAVINGS
DLhRNE YT e

BIAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina

: MORTGAGE OF REAL ESTATE
COUNTY OF.  CGREENVILLE 5

To All Whom These Presents May Concern:

United Builders, Inc.

(hereinafter referted to as Mortgagor) (SEND({S)} CREETINGS:

WHEREAS, the Mortgagor 5 well ard truly indebted unto FIRST FEDERAL SAVINGS AND i. AN ASSUCIATION OF
GCREENVILLE, SOUTH CAROLINA (bercinafter referred to as Mortgagee) in the full ard just sum of ixrty-one I ousand
Nine Hundred Fifty and No/100

— _ o ,,,7_(531,’?,59‘,00.ﬁ..___)

L et b L T

Doflars. as evidenced by Mortzagor's promissory rote of even date herewith, which note S .
a provision for escalation of irterest rate {paragraphs 9 and 10 of this mortuage provides for an escalation of interest rate under certain

s ; id with i wo Hundred Fifty-
corditions ), said nole to be repaid with interest as the rate or rates therein spevified in instaliments of __I _O—H d _e,d,ﬁ,_, wEyﬁ
seven and 09/100 ~--~---~- '

257.09
A . L } Dollars each on the first day of each
month hereafter. in 2lvance, urtil the prindipal nun with interest bas been paid in full, sich paments to be applied first to the payment
of intrrest. omputed monthly on unpaid priccipal balinces, and then to the paswert of prircipal with the

st payirent, if not sooner
paid, to be due and pavable 30 rears after date; and

WHEREAS. s3i] pote further provides that if at any time any portion of the prircipal or interest dve thereunder shall be past
e and unpaid for a period of thirty davs, or if there sFall e any failure to comply with and abide by any By-Laws or the Charter
of the Mortzacee, or any stipalitions set oot in this mortgaye, the whole anount due there under shall at the option of the holder thereof,
become immedistely due ard payable ard soid holler shall hnve the richt to institite uny proceedings tpon said note and any collat-
erals ghen to sevure sime, fur the purpose of colliting 533 principal due, amd interest, with costs ara expenses for proceedings; and

“'HE.RE.\S. the Mortzazor may hereafter become indebted to the Maortzasee for sudh further sums as may be advanced to the
Mortzigor's acecunt for the pasment of taves, insurance premiums, repairs, or for any other purpose;

NOW. KNOW ALL MEN. That the Martzazor, in consideration of siid debt ard to secnire the pavment thereof and any ferther
sizs which raay be ahvanced by the Mortzazee to the Morzazor's aaotnt, and also in consideration of the sum of Three Dollars
{ %300} to the Moctzazor in hand well ared truly paid by the Mortzizoe at and hefore the sealing of these presents, the receipt whereof
s berehy ackpoaledzed, has granted, baresined, . and released, and by these presents does grast. bargain sell and release unto the
Mortrazee. its sucvessors and assizns, the folloaing described real estate:

All that certain piece, parcel. or lot of Lirdd. with all impeovements thereon. or hereafter to be constructed thereon, situate, lyiog
ang Leinz in the State of South Carolina, Courty of

All that piece, parcel or lot of land situate, lying and being on the south-

western side of Woodharbor Drive, mnear the City of Greenville, in the County of
Greenville, State of South Carolina, and known and designated as Lot No. 4 of a
subdivision known as Woodharbor, plat of which is recorded in the RHC Office for

Greenville County in Plat Book 5-F, at page 37, and according to said plat, has
the following metes and bounds, to wit:

BEGINNING at an iron pin on the southwestern side of Woodharbor Drive, at the
joint front corner of Lots 3 and 4, and running thence with the joint line of
said lots S, 39-13 W. 198.7 feet to an iron pin; running thence N. 51-08 W. 97
feet to an iron pin, joint rear corner of Lots 4 and 5; running thence with the
joint line of said lots N. 39-13 E. 199.2 feet to an irom pin on the southwestern

side of Woodharbor Drive; rumning thence withn the southwestern side of said drive,
S. 50-48 E. 97 feet to an iron pin point of begimmning.

This is the same property conveyed to the mortgagor herein by deed of Wesco, Inc. to be
recorded herewith.
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