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TOGETHER with «ll ardd sugnlar the rights, rembers, bereditonents arad cppurtonasos to the same bebon
i ident o appertaining, indeding sl bodtein stoves 2ed refrizeratons, hesting ar vos

o
to wall carpeting, fences amd gates and any othor cquiprent or Bintuoes o or Loroadter

Jied Of i 2L Wad
ophnebdne st electrioal tatenes wall

attiched connectial o ttted e any e s,
it being the intention of the partios bereto that o] sich fintures and evpuuprennt, other than bousebe b furnctone, be worvntered o poat ot
the realty.

FO HEAVE AND TO HOLD all and singular the said premises unto the Mortzesee, it sceessors ansd assins forever.

The Mortgasor ropresents and warrants thet said Morteazor is scizal of the slove dosontal pronsives in foe simple absolute; thet
the abune desenbed premises are free and dlear of all Lens or other enowmbranos; that the Mortzeror » Liwfully emposadad to won-
vey or encumber the same; and that the Mortayor will forever deferad the saidd presises unto the Mortaz o, ity sucars~ors aml asins,
from and against the Mortgazor and eveny person whomsoever Loafully dlaimning of to claim the srae or 2oy part thereof,

THE MORTCAGCOR COVENANTS AND AGREES AS FOLLOWS:

1. 1hat the Mortgazor will promptly pay the primvipal and interost on the indebtulness eviderscad by said promissory note at the
imnes and in the manner therein provided.

2. That this mertgage will sevure the Mortzagee for any additional sums which may be ehoancaad bereaften, at the ontion of the
Mortzager, for the pasyment of taves, or public assessments, hazard insnratce premmitns, opaiss of otler sinh pritperas punia to the
provisions of this mortgage. and also for any keans or advances that nuy hereafter e made by the Mortgizee to the Motzagor under
the authority of Sec. 45-33, 1962 Code of hiws of South Caroling, as wrendad, or sinndar statutes; arel all sims so sy aeved shall besr

interest at the same rate or rates as that providad in 31 note urless otherwise agreed vpon by the parties aml shadl be poyabie at the
dermard of the Mortgagee, unless otherwise piovided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now esivting or hereaftor to be eratal, imsurad
against loss Ly fire, windstorm and other hazards in a sum ot Jess than the babince due bercunder at 2y thne ad in o coapany o
companies acveptable to the Mortgagee, amd Mortgagor does hercby assign the policy or polidis of insurarae to the Mortgagee and
agrecs that all such policies shall be held by the Mortzagee should it s sequire ard shall imckade ks pavable (Luees in boor of the
Mortzazer; ard in the event of loss, Mortzagor will give immediate notice thereof to the Motzacee by regivteral pail: anl shoukd the
Mortgagor at any time fail to keep said premises insured or [ail to pay the premiunss for such insnrance, then the Mortwazos may canse
such improvements to be insured in the name of the Mortgager and weirnburse itself for the cost of such franrars e, with interot as
hereinabove provided.

4. Thit the Mortgazor will keep all improvements upon the mortzigaed premises in good repair, amd shonkl Mortuazor fail to Jo
so_ the Mottzagee may. at its option, enter upon said premises and male whatover repaies are povessany aned Chanre the eypenses for sch
repuirs to the mortgage Jobt ard collect the samie under this mortgaze. with interest as hereiroboie proridal

5. That the Mortzazee may at any time reguire the issmance and maintinance of insurance upon the life of any person ollizated
ursler the indebtedness secured berehy in a sum sufficient to pay the mortgage debt, with the Mortgazoe as Leteficiany, and H the
su-miuans are oot ctherwise paid, the Mortzagee may pay sakl preminns and any ancunt so paid shall bevesae 2 part of the mortgage

ebt.

6. That Mortzizer aziees to pay all taxes and otler public aswsments kaid szainst the mortzaged premises on or before the
dize dates thereof ared to exhibit the reveipts therefor at the offices of the Murtrazee immwdistedy upon pasmert, and shoukd the Mort-
wavor fail to pay such taves and assessments when the same shall £401 dee, the Morteeoee nay, st its option. pay the sime aml charge
the 2mocunts so paid to the mortgage debt and collext the same under this wortysre, with interext as alove provided

7. That if this morizage secures a “construction ban™, the Mortgaror azrevs that the principal amornt of the indeltedness bereby
scvured shall he disbuned to the Mortzagor in periodic payvments, as wonstnsction prognosses, in svordarae with the terms 2ned :

condi-
tiuf-m of a2 Construction Loan Agreement which is separately executed But is naade a part of this wortgage and incorporsted herein by
reference.

S. That the Mortzavor will rot further encumber the premises alove denriball without the prior consent of the Motgazee, 20d
should the MortZacor o encumber such premises, the Mertgrger may, at its optivn. declire the indddtedness hereby secured to Le
immedistely due and pavable and may institute any proceedings novessary to colleat said indebtadness.

9. That shoukl the Mortgazor alierate the mortzaged premises by Contract of Sale. Bord for Titk, or Deed of Conveyarce, and
the within mortgage indebtedness is not paid in full, the Morigagor or his Purchiser shall ke rojuired to file with the Assoctation an
application for an assumnption of the mortgaze inlebtalness, pay the reasomble cost as repuired by the Associrtion foe processing the
assumption. furnish the Associxtion with a cony of the Contract of Sale, Bord for Title, or Ixed of Comveviine, and have the interest
rate on the kan halinve existing at the tine of transfer modified by izareasing the interest r:te on the said Joun balarge to the maxi-
mum rate per annum permitted to be chargad at that time by applivable South Carolina Liss, or 2 besser ncrease in interest rate as may
be determined by the Association. The Asso iation will notify the Mortzagor o his purdhaser of the rew interest rate and monthly pay-
nrents. and will mail him a rew passhook. Should the Mortzazor, or his Purichewr, f2il to couply with the provisions

v of the within
paragraph. the Mortgazee. at its option. may dedlare the indebtednms hereby sevurad to be immaltiately due and paable and may
institute any proceedings necessary to collect said indeltedness.

10. That should the Mortzazor fail to nuke payvments of principal and interest as die on the promissody note and the same shall be
unpaid for a period of thirty {(30) days. or if there should be any Failire to comply with and abale by any by-laws or the chaiter of
the Mortgaree, or any stipulations set out iz this motgaze. the Morteazee, at its option. nun urite to the Mortzagor 20 his hist knowe
address giving him thirty (30) davs in which to redify the said defanlt ard <houkl the Mortzazor 21 to retify said defanlt within the
said thirty days. the Mortzazee, may. al its eption, incease the interet sate on the baun Tuliewe for the remaining term of the Joan or
for a lesser term to the moanimium rate per annum pemitted to be chargest ot tht tinge Iy applicalille Sosth Carolina Liw, o5 2 lesser
increase rate as may be determined by the Assoviation. The monthly pastients will be adpntal avvordingly.

11. That should the Montzazor fail to mole parrents of priccipal and intereat s Jdixe on the premibsony note and shockd any menthly
installment bevome past due for 2 period in eveess of 15 days, the Mortzmazee sy collect a “Lite (haree”™ ot to exceed an amoont
equal to five {371} per centumn of any ssch past due imstallment in order to curer the eatra expense incidert to the handling of soch
delinqrent payments.

12. That the Mortgagor bereby assigns to the Moctzazee, its suceansors aned assizrs. all the rents issues. and profits accraing from
the mortzared premises. retaining the right to colladt the sanw 53 lone av the debd brndy seuiired s rot in arrears of payment. bat
should any part of the principal indebtaliass, or interest, taws, or fire ienriree preminns, be pad die and anpasd the Moctzazee
may without notice or fusther procewdings take over the mortzized premiws, if they shall le ovenpied by a tenant or tenants. and
collect said rents ard profits and apply the same 1o the indeltelness heredy souiral. withost labehly to aciount for anything more
than the rerts and profits actially collectal, less the cont of collection. aml any tenant &5 anthorizal npon regnest by Mortargee, to
make all rental paviments direct to the Mortzagee. withont Mability to the Mortoaoor untl rotifiesd to the contrazy by the Maortzagee:
ard should sa#! premises at the time of stich defanlt be oconpicd by the Mortzazor, the Matoaze may apply to the Judze of the
Counlty Court or to any Jle of the Conrt of Connwon Pleas who shdl be re~idert or presdling in the oonnty aforesani for the appoint-
ment of a receiver with anthority to take possession of said premises arel Gollat sz rents and prefits apphing sadd reats, after pay-
ingz th:d cost of velltion, to the mortzize debt without Inbility ty rovourt e amthing moze than the rents and profits actually
collect

13 That the Mortzagee. at its option. may resuire the Mortzazor to pay to the Mattzazee, on the first day of each month untl the
rete securad herehy is Infly pasl, the followinz sums in addition to the pasme s of principe] and intered prnilal in w31 rote: 2 smm
eqrial to the peeminms that will rett Yevrne dine and panalle on pelafes of nestoaze womamty insareee G applaeable), fire and other
hizard instrance cosering the martzazal property. plis tives aned aswssiients meat Jie s the nuertraze! premives Gall s estimuated by
the Mortiazee Y kess afl <nms alreads paid therefor. Jaided by the number of moaths to elipse Febore one naonth prioe to the date sben
sich premimms. taves, and assessmients will he due and pavable, snch wims to Te heb By Motiazee to pay aid preminms, taves an
spevial assesanents. Shoakl these payments excend the amannt of puments actimally made by the Mistracee fir faves. assessments. or
insurance preminms, the exciss may be cradited by the Mortgagzer on sulaonent pnments to be murle by thee Mortaazor: if, however.
saidd sms shall he insnfficient to make said payments when the sarne sholl bevooe due and pasable the Morteasos sholl payv 1o the
Mortzigce any amonunts pevessay to make up the defiviency. The Mortoazor foither azros that at the ond of ten 1ears from the date
Lereof. Mortaacer may, at #s optinn. .u'ipl}' for retemal of mortcaze winaranty o similar fneerar e 6Gf .ap[\!h ableY Covérinz the balance
then renuining due on the morteage debt. and the Mortzagor mav. at ils eplivn, pay the sinale peeminm ceagiireal for the remaining
vears of the termn or the Mardzavee may pay sich preminm and 2dd the sane to the metteare G bt inahich event the Mortzazor shall

P
repay to Modwaree sich preminm pasmiert, with mterest. at the rate spedifind in siid prosiivary rate, in egml monthly installments
over the remaining pasnent perod.
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