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Box 168, Columbia, S. C.

SREERVILLE € e
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CORPORATE ‘\IORTGAGE;. OF REAL ESTATE
State of South Carolina )
County of GREENVILLE \

TO ALL WHOM THESE PRESENTS MAY CONCERN:

...y X TOrporation organized and existing

under and by virtue of the laws of the State of . ... _South Carolina_......._ . hereinafter called
the Mortgagor SEND GREETING: I

WHEREAS, the said Mortgagor ___ Devenger Road Land Company, a Partnership

e+ reeees — -, in and by a certain promissory note in writing, of even date with these Presents is well

and truly indebted 0 THE SOUTH CAROLINA NATIONAL BANK

hereinafter called the Mortgagee, a national banking association, in the full and just sum of ._Seventy-five Thou=

per centum (10---=) per annum on the unpaid balance until paid. The said principal and interest shall be payable s

at the office of THE SOUTH CAROLINA NATIONAL BANK

in ... .. Greenville ..., South Carolina or at such other place s the holder hercof may designate in wnt-

ing,

Interest due and payable on the first day of each month with principal to be
repaid in three (3) installments of $25,000 each beginning August 1, 1977, and continuing
with the second installment due and payable on November 1, 1977, with the final payment
including unpaid interest due and payable on February 1, 1978.

All applicable South Carolina Appraisement Statutes are hereby waived by the
Mortgagor.

The right is hereby reserved by the Mortgagee to make partial release or releases : =
of the mortgaged premises hereunder without notice to, or the consent, approval or agreementof -
other parties in interest, including junior lienors, which partial release or releases shall not %
impair in any manner the validity of or priority of this mortgage on the mortgaged premises
remaining, nor release the Mortgagor from personal liability for the indebtedness hereby secured.
Mortgagee agrees to release individual lots from the lien of this mortgage upon payment to the
mortgagee of the sum of $1,800 for each lot so released, said sum to be applied to the principal *

Al installments of principal and all interest are payable in lawful meney of the United States of Amenca: and in
the event default is made in the payment of any installment or instaliments, or any part thereef, as therein provided,

the same shall bear simple interest from the date of such dofault until paid at the rate of _t€N € por centum
per annum.

And if at any Gme any instaliment or portion of principal or interest shafl be past due fand 'unpa_id‘. or if default
be made in respect to any condition. agreement or covenant coptined hercin, or of any instrument, now or hereafter
evidencing or securing the indebtededness. then the whole <um of the principal of said rote remaining at that tme unpad
together with the accrued interest. shall become immediately due and pasable. at the optienfof the kolder thereof, who
may sue thereen and foreclose this mortgage: and if said note. after default. <hould be placed in the hands of an attorney
for suit or collection. or if. at any time. 11 <hould e deemad by the holder thercof necessany for the pretection of s
interests to place. and the holder should place. the <aid note and mortgage in the hands of an attorocy for any legal
proceadings: then and in either of such cases the mortgager prontises to pay al costs and expenses including a reasenable
attorney’s fee, these to be addad 1o the mortgage indebtedness. and to be secured under this morigage as a part of said debi.

NOW, KNOW ALL MEN, That the said moerigazor, in consdderation of the said debt and ~um of money afore-
said, and for the better wwewuring the payment thereof 1o the seid THE SOUTH CAROLINA NATIONAL BANK ]
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Greenville zecording to the terms of the sald note. and also in con-
swleration of the further sum of THREE DOLLARS. to the ~aid mostzagzor in hund weil ond truly paid by the <aid
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THE SOUTH CAROLINA NATIONAL BANK
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