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Uxiroan Covexaxys. Borrower and Lender covenant ard sgoee 25 FPoase

1. Payysexry oF Praxcrear o Ivaeersy. Borrower hall promply pay wben due the prinopal of and intcear on the in-
debtedress evidenced by the Note, prepayvment and lise eharges as providad in the N

s £ na the Nz und the prindpsl of and interest on 2ny
Future Advinces secured by this Mortgage.

2. Fusps ror Taxes axo Insuraxce. Sublect to appiicatle Law o1 o 2 writkn w

ziver by Lerder, Borrower chall pay 1o
Lender on the day monthly insallwents of principsl and intercst sre pavatle unler the Note. uvnul the Nete is paid in full, 2 sum

(herein “Fends™) cqual w cnetwellth of the yearly nines and s.sessments which may zrain priority caer this Momzage, aad gound
tents on the Property, if any, plus coetwelfth of yeurly premive insoillments for harard insurence, plus cnetwelfth of vearly pre
- - ]

mium instalments for mongage insurance, if wny, all as rexcpatly edimated initially 2nd trom time to time by Lender un the hasis
of acsessments and bills and reaswnable estimates thereck.

The Funds shall be held in an in:dsution the deposits o acocunts of whilh 2re insured or guaranceed by a Federsl oo szate
ageney (including Lender if Lender is such 2n institution). Lender <hall apply the funds o pay s2id wives, assesements, inqrance
premium.s and ground rents. Lender may pot charge for sy beiding snd arphing the Funds. analyzing seid zccouny, o verifying and
compiling said assessmments and Bills, unles Lender pays Borrover interest <n the Funds 2nd appliceble biw permits Lender o make
such a charge. Birrower and lender may agree In writing 2t the Cxe of executivn of this M:nigage that ictezext cn the Furds skall be
p:id to Bortower, and unless such agreement 1s made r applicable law requizes such intezest 1 be paid, Lender <hull not te required
to pa¥ Booriwer any interest of eamicgs on the Funds. Lender shall give to Bomrawer, withowt chirge, an arpoal acicunting of ok

R N 1 | ha
Funds shiming credits and dzbits to the Funds aed the purpose For nbich each delit to the Furds wis made. The Furds are pladged
as additicnal sevurity for the sums secured by this Mortcage.

If e amxent of the Funds held by Lender, t-gether with the furuze monthly installments of Funds payable price 1 the
Jue dites of taxes, assesemments, insurance premives ard grourd rents, shall exceed the zmeunt required to psy sadd raves, ssses-
ments, insennce premivms aod greurd rents as they fall duel sich excess dhall be, zt Borriwers <ptivn, either prompny repaid
Borrower or aedited 15 Borroner en menthly invallments of Furds

If the z=cunt «f the Funds kell by Lender (!-13]1 not be

suffcient ta pay tauey, asscssmends, insurince premivms and g urd rents as they fall due. Borriwer shall pay to Lender any amoun:
necessary 1o make up the debdiercy withia 30 days I':_m the dite p tive is matled by Lender to

3 Lrower requestiog paviment therecd.
Upcn payvmert in full of 2ll sums secured by this Moztgsge, Lender shall prompidy refued to Borrower anyx Fu

X T v Funds beld By
Lendler. If under paragraph I8 Lereof the P:.‘:per'\' is sold cr the Property is cthemize aoquired by Lerder, lender <hall

\
0Py,
no Liter thin immedistely prisz © the €ale of the Progerty o it a:quisicien by Lender, any Furds beld by Lender at the time «f
applicatin as a credit 2gainst the sums sevured by this Momigage

3. ArrLicamioN oF Parueste. Urless applicable liw pooaides cthernise, 2l pevments received by Lender under the Not
snd parzgraphs 1 and 2 kerevl s!:ali be ap;\‘_itd by Lezder brst in p\r:.crl of 2r unes pavable to Lender by Borrower under pangraph 2

Reref, then to interest pavable o the Noze, then 10 the principul of the Nuze, :rd then 1o interest 2nd principal cn any Furure Advances.

. Cusrces; Liexs. Borower shall pay ofl taves, a.scs-zents and cther chirges
Pn-put\ ub‘(h may arzin a prioty over this Mormaze. and Yeaehs M povmeny or L.,r.s_md renzz, if any, in the manrer provided
under paragriph 2 heref cr, if ros peid in sich mincer, by Eorroner muking pivment, when due, ditectly © the pavee therecf
Borroner <hall proocpdy furnish o Lender all \.-c.._‘s ef ameounts S
pavment direcUy, Borrewer <kall prompdy fors

ges, fres 2zd impositiens ztmbenable o the

e urder this pairigrerh. 20d in the exent Borrower ohall male
to berder reveipos uic‘.'nn.:irzg cch puyemens. Borwer thall prompily drucharge
any ben which has pririoe cuer dlzs Moroage: ;V.,-w.fdcd that B orrower <hill ot Be requized 13 discharge any such Een so kong as
Borruwer shall agzee in writing to the payrmest of the Mzt o woured by such Len in 1 mirrer 2ccepable © Lender, or shall in

good Faith coniear such Een by, or deferd enfircersent of such fien in, .:eg:l provecdings which cperate to prevent the enforcement
of ke Len o1 forfeirure of the Property or any pamt thered.

5. Hazaep Insumance. Borromer «hall keep the i:-:r--'.cr.er.:-.‘- oow exiing vt hereafter erected ¢n the Propenty insurald
azainet bs by Bre, bazards inchaled within the term “enterded ¢ serege.” szd sk cder hazards a5 Lender may require and in sach
amrunts and fozr sixh perindy as Lender max reguire. provided. tkar lc.,:_- &ali oot reguire that the smount of axh coversge excecd
thit ameunt f cever:ge required to pay the sums secured by this Momgaze.

The insurince carrier praiding the invurarce <hall be b
appeoval shall nat be unreasnably withheld. All premiuvms ca insyrance pohddes
araph 2 kereof or, it ner paid in wach mancer, by Breroner

Al incurance pelicies and renewals theref <hall te in
clause in faver of and In Fro acceptalle o Lender. Lender
Boerower skall prempdly furpish o Lecder all rerenal notices :2d 2l seceipts of pad premines. In the event of brs, Bommomer shall
give prompt totke 1 the insuance carrier and Lender. Larder may mike prof f bos of nt mude prompdy by Bonmener

Un'ess Lender and Borrowwer othernice agree 1o nntin

ng. T Surar<e [r~uv:us «bhall e applied o restoreticn oz repeir of the
Property darmaged, provided swch rest ratio o repair i e nomicaly feaslle 2nd the securiv of 1this Mongage

it therebs
impaired. If such retration o repain i met e nomialy fesible cr if the securiny of this Mintguge would be impaired, the insur-
ance prceeds shall Ye applied to the wms weezred by this M rpaac. wmith the exce s, if any. pad v Burower. I the Propomn

en Ly Borrisver subiect wo approval by Lender: provided, that such

skall be paid in the manner provided usnder pass-
ruking pasexrt. when due, directly 13 the insurance carvier.

frm scceptable 1o Lender and shill inclode a standind meatzige
shald have the right o h-l? the polkies and remewals thereof, ard

is atand ned by Borrower, o f Bormome fats 1 repord o Lerder nichin 30 i from the date nodde is mailed by Lender 1+
Borrower that the incurence cartier ofers ts weule a chim £

irsurance Lerefizs, Lender is auth sized 1o erdiect 2nd apply the insur-
ance proceads at Lender’s optin cither 1) tet 136 1 - tepair of the Prgerty or t9 the sums secused by this Moogage.

Unlss Lender and Borrower ceberwie agree in writizz, any ek spplicetin el poceeds tr poncpal shall not extend o
p stpoze the Jue dute of the monthly invtallment referred 25 in paragraphs 1 and 2 kere 1 chinge the amrunt of
If under piragraph 15 hered the Propety is xquired by Lender. all righe, ritle and interest of Eorrwer in snd @ any incurance
policies and in ind © the proxals e f reuling frm darige 1 the Progerty pricr oo the aale 1 acquisiti o <hall pass o Fender
o the extent of the mums <«vured by this Mortzige immeditly prior o soch <2l or Loguisiti o,

sich inallments.

6. Prestrvation axp MuUSTENANCE of PESFiRTY; Liasepoios; Conpoanniunts; Prasseo Usir Deverorsexts, B
skall keep the Property in god repair aod holl oot commit wiste o1 permit impilrment oz deaetrnat o of the Progerry and chall
cemply with the p‘ visins of any lere if this M i rn 2 hoaeRdd If this M orzsge is 0 a unit in a2 cordeminium er 2
plicred unit devel poent, Bmower dull erfem 3:1 f B 5 B! 'u:‘: n urder the dalinan o ctenanty czeinz or o
ing the ¢ nd mirum or planned unit devel pmens. the byl

sl reanfations b the o oed minium vz plinped val docel pmens
and o netitzent dewuments, If 2 eondminum o plaan ed cait devel cment rider b oexecuted By Bomower amd recrded touxther
with this Margage, the cuienants and agreements of such rider <hill e inc

morated int) end shell imend and supphment the v
cnants and agcements of this

his M rigage as if the rider wmere 2 part Beref.

7. Prorecnox of Lespew's Stcurmy. M Bor wer fuls o perf-rm the coienint and sgrcements onntiined in this Mertgage.
or if any acia o poceeding by oommencal nbich materhlly iffeuts Lenders interest in the Pr perty, incloding. Bot ot hmited £,
eminent & main, incchency. ode enforcement. or amangemens 1 proacvings inv hing 3 benkeopt or devolent then Lender et
Lender's «pti m. upoa notie t Borr wer, may rabe sinh gppenrances, distune such cums and tele sweh 2itino2s iy neceseary
protect Lender's inwrest. inchedinz, but oot Imited oo disburerent of reas mable o mmey’s S and entoy up o
make repairs. B Lender tequited m mgige mecrance as 2 anditi o of raling the Lan «@oued by okl
oy the proniums required ) ma2intdn seh insuraoce inooffedr untl such time as the regquinement

L

the Prpeny

viv N rtgace, Beorroner <Rall
for woch insurinoe ermin:ies

Lk e s g ettt

. - . Rafe < 4. outambibr g -— e
gt ERLECTEEE— S T P bt

1

R L

.

85

-

.

IR ALt s bl PR SO

0

3
t
i
§
i
3
1
i
E

rl‘ﬂ!l‘.'.. ‘

(o e

Toreet 1o dsjumbyetn 7

L et

)

#
‘F-
i,

°t

o ———



