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Usirorst Covexants. Borrondr 2nd lender ceremant and agree a5 £ U oas

1. Payuext oF Prxcizar ase Inverest. Borrower shall promptdy poy when Jue the grircipal of and intrer en the in-
debtedness evidenced by the Neate, pripayment 2nd lite chirges 25 provided in the Nozel ind the prindpa!l of 2nd inwresr on oany
Future Advinces secured by this Morgage.

2. Fuxps rorR Taxes axp Issuraxce. Sublect to applicable Liw o5 0 2 writen waiver by lfndt‘r. Eimower <hall pay o
Lender on the day monthly installments of principal and interest are payatle veder the Note, uvenl tre Note is pil in full, 2 sum
(berein “Furds™) oqual to coetwelfth of the yearly taxes and acsesiments nhich may ansin priceity ever this Nbrrgage, and groend
rents on the Property, i any, plus cretwelfth of yearly premium ln:uL..enb for hazard imsurance, plus cnetwelfth of vearly pre-
mium installments for mengage insurance, if any, 28l as reascnably estimared inidally and from dme o time by Lender ca the baiis
of assessmments and bills and reasonable estimates thereck,

The Funds shall be held in 2n institution 1he deprsits o 2co.unts of uhich isared or guerantead by a Federal or sarc
ageney (inclhrding Lender f Lender is such an insitutia. Lender okall apply the funds to ;-4\' szid waaes, sxscssmentil imsuranve
premivms and greund rens. Lender may mot churge for so bolding =nd apphing the Furnds. inalwing wid zccount, or verdying and
compiling said assessments and bills, unless Lender pers Borzower inserest oo the Funds and spplicaMe Liw permizs Lender 1o rule
such a2 charge. Borrower znd lender may agree in writing at t}:.f tize of executn of this Morrgige tb..d interest on the Funds shall be
paid to Borrower, and unless such agreement is made cr applicetle law requires anh inzezet to e paid, Lerder <hall nir be required
15 pay Borrower 2ny intercst or earnirgs co the Funds. Lender shall give 1o Brorcwer, witkrut chz.r!,e. zn arpusl scounting of the
Funds showing credisy and debits o the Funds and the purpise for wkich exch debit ©o the Furds wis made. The Furds are pleduad
as additicpal swcurity for the sums secured by this Mengage.

If the amount of the Funds held by Lender. vgether with the furire meathh zaal-ens of Ferds pavable pris o 1ke
the smount sequired 1o pay said raves, asess-
and ground rents as they f2ll duel cuch excess hall be, et Borrower’s option, either prompCy repadd to
Borrewer or aedited to Borrower ¢n moethly insralloents of Furds, If the amvurn: <f the Funds Beld by Lender shali not be
sufficient 1o pav taxes, assessments, incurince prerfums and goourd rents as they fall due, Borrower shall pay o Lender any amount
receaszry to make up the deficiency within 30 days from the Jite ptice is muted by Lender to Bum wer requenting payrment therect.

Upca paveent in full of all sums secured by this Morgsge, Lender dall prompdy refund to Betzower any Furnds beld by
Lender. If vnder paragraph 18 bBerecf the Property is «kd or the Property is cthernwke acqued by Lender, Lender Jull apply

ITiy,
ro liter than immediately prig to the sale of the Propery or its acquisiton by Lender, any Funds beld by Lender at the €ee of
spplication as a credit ageina the sums secured by this Morigage.

due dstes of taves, assevuments, insurance premiums and goourd ren shil evieed
ETis, insurirde preminms

1Ay

3. Arrricatiox oF PavamesTts. Usnless applicable Liw provides ctbemise. 2l paymernns raceived by Lender under the Neze
and paragraphs 1 and 2 kereof shail be apphicd by Lender it in paxmert <f amounis pavatle o Lender by Bograver ender pamagraph 2
berecf, then to interest pavable cn the Nite. then to the primipa! of the Noze. zrd then 12 2wrest and prindpal ca any Future Advinces

. Crarces; Liexs, Borrawmer oball pav 23 tanes, ows-menty azmd other chatges, Bres 20d impesitins amnbunble
Propern “h}:h may attEn a2 prwnoy over this Merrgsze, and e M

3 el pesments or zriesd ren i any inothe
under parzgriph 2 kered <r, o rot fe¥ in soch minner, by

Beorower shall prompdy Furnich o Lender afl Notices of a2
paviment direcdy, Bormower shall proespdy furnish 0 Lendir rooripes exiden Erg 5
any Fen which has pritniy cver this Morigzge. provided, thar Borrower shall nor be ey ""ed t5 dcbharge anv sch Een o0 brg as
Borrosser <haBl agree in writing to the parment of the cb.'.,-u... scured br vuch Yen in 2 mapner aciepnable oo Lender, o shall in
good faith contest such Een by, 1 deferd enfozces

Lorcermen: of emh lien 1n legsl procedizgs which - perate o prevent the enforcement
of the Len or Eorfeirare of the Propersy «r 203 pant therech.

ta the

ruircer pr.oaaded
B oorower :miﬁ:g pé\._.-}:;.'.. w‘“c‘n due, d.-.:c\:n\' © the pa\n: therecf.

i
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ns. Birroaer sth rru:nm‘v dr-.hlr

S. Hazarp Ixsupance. Borrowmer skall keep the fmprsemecis mowm exhicg oo hercabier erected <n the Proiperty inaured
againet boss by Ere. Razerds included within the term u.zr'_fc_'. cverege.” azd such orber Razacds as Lender may require 2rd in such
amcurts and for such rericds as Lender may require. provided, rhor Lencder shall moe reguirs thar the ameune of sch conerzge excerd

thit arvurt of cuverepe required to pay the sums t-cm:ed l:;}' this Morrgage.
The insurance carrier provxhieg the insurance «hall ke <k - subkkcr to aoproval by Leada; proaided, thar ok
2 3
apreoval shall net be unreasnably withhell Al premiums

hall e pad in the mancer prvided ender parna-
sraph 2 berecf cr, if na paid in such marzer. by Bariner miking paymest. when due, durectiy to the insurarce camier.

All insurance prlicies and recewals theweof Gl te in frm 2

ccepuble © Lender ard shall inclode 2
chaue in faver of and in Frm acceptalle & Lender. Lemder shell huse the right :.. E-1d the prliuies and remewals therecd, ard
Borrower shall prompdy fumich o Leeder 2li sorews! noties am! 2l .c\v::s ~f paxd premiuzms. In the esent of b, Borroner <Rall
give prrnpt metice 1o the insurance carrier aned Lender. Lerder may make prod of F o if put mede rampdy by B oocwer

eandind mornzage

Urless Lerder and Bar.owmer ctherwize agree 1 wrntsg, imsurarve pr<oeds Bl be applied o recnai-n oz repeir of the
Property dimaged, provided suxh retndon o repair &«
impaizred.

- oikahy feritle azd the %cturiry f this Morga
if such resvrstion of nepulr s Bt oo nemially fraatle .

£ if the security of this M ogige weuld be impaized, the in-ur

arce proceads hall be applied o the sums sevured by rhic M orgazel with the ence s i€ any, paid o Boower. U othe Propern
is atand-aed bty Borrower, «o if Borr uwer f2ds 10 respoed 17 Lerder withia 30 days fnm the dize motice B mathd by Lender 1
Borrower that the in-urence camier ofers 1o e a cleim for itsurince benefrs, Lender is aumh rized to eollect and apply the insur
arce preceads at Lender’s cption either 1o sestration x mpair of e Prgany or oo the sums waured by this Mosigage.

Un'css Lender and Borroner rtherwise 2z0ev in wrrirz, 2n3 wuch arplicer noof prxeeds 1o principal skall e extend o
r «tp-f\e the due date of the m nrhh metallmenss referrad 20 in paosiwmaphs 1 and 2 here | or change the ame oo of csch Incallmerns,
If under pir2zaph 18 hesed the Progerty is aoquired by l_cnd:.'. ail righr, ttle azd interes of Bortucer in md %3 oy inarance
o Laies snd in and O the procieds theredf revhing £ m dimio to the Properny pric 15 the sele - 0oacyus

= * T
junith o <hell pass 1) Lenker
ts the extent o f the sums sevured by this M ortusoe immediaely priorr ok c3le rr ojuin o

ige is mt thereda

-y

6. Prsstevation avo MuntiNanee oF ProsrrTy, Liscem o Conmuoanyiuas; Prooses Usar DEverorsvesrts, Borrowar
hali keep the Progesty in goed reqeirand shall pt e mmit waste o r permis impiiiment o1 Jdeterr it n of ke Proputy and WRall
cumpiy with the p:,\ tins of anv desse of this Mo rrzige iy v 3 aete . 1i this M teige s o 2 wnit in a2 ond minium cr a
rlireed wair devel pmen:, Braimer shall parform 2 of Borr wer’s JBEns o under 2o Jdalinad a o Crenenss dreating of 2 e
irz the ond mirmm or phnnad woln Jeeh poent the Brlims nd roguler ne o8 e wondoeinfum o plirred unit devel prens
and o cettuent dowvments, M o2 ord minmum o planned wnit desel poert mlen 1 13F E

with this M-raage, te

1 oeiceuted by Beormoaver and
eranis and agreements of this M ormoge s i the ]

I reorded o ‘.‘tL..lf
cacnants and sgreements of such rder shull e e rperated nnl wnd Rl amend and cupplement the s
F} rifer mere 2 past Bere £

7. ProrEcmox ofF Lespir’s Securry. If Bremower fusks

i if any actrn o it <eeding is commenied whikh saterially
wminen: & main. inschendy,

s ta pexf oy the caenants and aimeenzents o ntiined in this Mortzaze.

sfects Lemler’s inzerent in the Property, iIndleding. bat oot Exized o,
crde erforcerent 7 ATEIDEETRnIs o I [P Cendings
Lender’s v pei 0. upin 1 the t Boonower. ray
pootna bender’s inwret. inched:

male zepuirs. I Lerder required m e ir-urirce as 2 o

invehing 2 baskrups
4

1 devedent. then Lender at
..-de sach zppeatinces, diluree soch ams

veh z2athn 25 B pdces-ary .
anvd enuy upen the Procny «
vy the premium

g the lan eured Yy otk Mortoage, Boorower Ry
ams reguired to mmintain sueh inseraince moedert vnul ach time a5 the nigun

and wike s

reg. tutna I
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i oreawnable omotness fees
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