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TOGETHER with 21l a:nd singular the rights, members, heraditaments amd cpputtenances to the sone Brlonging or inoany way
fcident or appertaning, tabuding all bultda stoves and refrigeraton, heating air conhtioning, plenbea aed elatiioal Fvans wall '
to wall carpeting, ferws and gates, and any othor euipment or fistures 1ow o7 Lorester atbachad o nevted e fitted in any v,
i;;ebdn? the intertion of the parties hereto that all such fistires and equiptacnt, vther theen homcbold frnatioe, b womsideral o pat ot
I— the realty.
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The Mortgagor represents and warrants that said Motzazor is seised of the 2hove doscribind premises in foe simple abscelute; that
the above described premises are free and dlear of all Licns or cther cocumbranies: that the Motteagor is Lwfully enpoweral to con-
vey of encumber the same; and that the Maortgagor will forever defend thae subl promises unto the Moo e, its sucoemors and assins,

TO HAVE AND TO HOLD all and cingular the said premises unto the Mortzayee. its sooesors amd assigns forever. ] i
from and against the Mortgagor arnd every person whomsoever Lawfelly (Liiming or to laiin the seme or any part thereob, :

THE MORTCGACOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and ictercst on the indebtedness cviderand by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which nuy be advanced hereafter, at the option of the
Mortagee, for the payment of taxes, or public assessments, hazard insurarae premimus, repains or other such purpuses purstut to the
provisions of this mortgage, and alo for any loans or advances that may herealter be mute by the Mortagee to the Mortyager umler
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similer statutes: and all sums so advanced shall baar

interest at the same rate or rates as that provided in said note vnless othemise agread upen by the partics and shall be payable at thie
demand of the Mortgazee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now exbting or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in 2 sum rot kess than the balirce due hereunder at any tine a2l in 2 cowpany of
tumpanies zceptable to the Mortgagee, and Mortgagor does hereby assign the poliy or policies of insurume to the Mortzagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inclrde loss pavable (liss in fner of the
Mortgagee; and in the event of boss, Morigagor will give immediate notive thereof to the Mortzazee by regivtered mmad: and shookd the
Mortgzagor at any time fail to keep said premies insured or fail to pay the premiums for sixh inoance, then the Mutzagee puy canse
such improvewents to be insured in the nime of the Mortgagor and rein:burse itself for the cost of seh insurance, with interest as
hereinabove provided.
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4. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortaazor faid to do 3
0. the Mortzagee may. at its option, enter vpon said premises and make whatever repairs are necessary and dunze the expenses for such ff
repairs to the mortgage debt and collect the same urder this mortgaze, with interést as hereinaborve provial 2
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5. That the Mortgagee may at any time require the Bsuance and maintenasce of insurance upon the Ife of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mordgage delt. with the Mortgasee 25 berefniary, and i the
gxefmiums are rot otherwise paid, the Modtgagee may pay said premiums ard any amount so paid shall bevome a part of the murtzage
ot

6. That Mortgagor agrees to pay all bxes and other public assessents kvied a:zainst the mortgaged pemises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Murtzagee inmunedistely upon payment, and skoull the Mort-
gagor [2il to pay such tavs and assesements when the same sholl Ll dee, the Mortzagee may, at its optivn pay the sense and charge
the amounts so paid to the mortgage Jdebt and collect the same vnder this n:ortzize, nith intaret as above provided
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7. That if this morteage secures a —construction Joan™, the Mortzicor aprees that the prircipal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgazor in periodic payrrerts, 25 constnxtion progresses, in acordance with the terms aod condi-
lk,;ns of a2 Construction Loun Agreenwent which is separately executed but is pixde a part of this mortgage and incorporated berein by

1 reference.
o

S. That the Mortrizor will ret further encumber the premises above described, without the prior consent of the Mortgszee, and
shouk] the Mortzisor so encumber such premises, the Mortgagee may. at its option. declire the indebtedress hereby secured to be
immediately due and payable and may stitute any proceedings nevessary to colledt saal indebtedress.

9. That should the Mostzazor 2lienate the morteaged premises by Cortract of Sake. Boni for Title, or Deed of Comeyance. and
the within mortgage indebteduess is pot paid in Full, the Mortzazar or his Purchaser shall be required to file with the Assocation an
application for an assumption of the mottzage indebtedress, pay the reasonalle cist as reguinad hy the Association for processing the
assumption. furnish the Associztion with a copy of the Contract of Sale, Boml fur Title, or Dhved of Comervamwe, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the sakd bon balarce to the mani-
mem rate per annum permitted to be charged at that time by applicable Ssuth Carofina hiw, or a kwser increase in isterest rate as may
Le detenmined by the Association. The Associatics will matify the Mortzazor o his purchaser of the 1w interest rate ared monthly pay-
ments. ard will mail him 2 rew pashock. Shoul the Mortzazor. or his Purdbaser, farl to comply with the provisions of the within

paragraph. the Mortzazee. at its optisn. may declare the indebtednos berebs sevural to be inmeJiztely dee and pavable and may
institete any proccedings rocessary to collect said indebtedness.
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10. That should the Mortgacor {21l to make payments of principal aned interest as die on the promissory note and the same shall be
unpaid for a period of thirty {30) days. o« if there should be any failure to comply with ared abide by any by-hiws or the charter of
the Morigagee, or any stipulations set out in this mortgage, the Mortzager. ot its opticn may urite to the Morteazor at his last knoan
address giving him thirty (30} dayvs in which to revtsfy the said defanlt aned choull the Mortzazor fail to reetify said defaclt within the
said thirty days, the Modtzacde, may. at its option, increase the interest rate on the kan bolice for the remaining term of the Joan or
for a lesser term to the maximumn rate per arnum permitted to be chargad at that time by applealle Sonth Carclina L, or a Jesser
increase rate as may be determired by the Asaxiation. The monthly pasmients will be adpinted accondingly.
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j : _ 11 That should the Mortzazor fail to nule paynwnnts of principal and interest o5 die on the promivson oote and shoeld any monthly
H . installment become past due for 2 period in excess of 13 dayvs, the Mortzazee nuy wofledt 2 "hite charge” ot to excend an amourt

3
equal to five (55%) per centum of any sxh past due imstallment in onder 3 coser the eatrz experse incklent to the handlnz of such '
delinquent payments.

12. That the Mortzagor hereby assizgns to the Mortzigee, its sucorssns Al assizns. all the rents. issies. ands profits accmuing from
the mortzaged premises, retaining the right to colledt the same 0 lont ay the Jebt herehy sevamad is rot in nmears of payment. bat
should any part of the principal indebtalness, or intesest, taves, or fire inserinee premimmns, be pot dee ard mnpaid. the Mortgagee
may without notice or further procenlings take over the mortrazed premies, if they shall be eccnpiod by 2 tenant or tenants. and
collect said rents and profits and apply the same to the imdeltalness bereln woural, withoot Labilidy to acioomt for anything moce
than the rents and profits actmally collected, Yess the cost of coflection aned any tenant is anthorized upon repiest by Motzazee, to -
E ‘ make all rental paviments direct to the Mortzagee, without labilin to the Motzacr until ratificdd to the contrary by the Motzazee:
and shoshd said premices at the time of such defandt be oxonpied by the Martracor, the Votzime rmy apply to the Jodze of the
County Court or ta any Judee of the Cost of Common Fleas who shall be renile ol or preaiding in the (ounty aforesail for the appoint-
ment of a receiver with authority to take possession of sakl premises am? coflevt wrch rents aral profits. applving said rents, after pay-
ngz lheedcost of colletion, to the morteage debt withort liabhility tr account for anathing nore than the rents ardd profits actmally
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13. That the Mortzazee. at its option, may require the Mortzazor to pay to the Mostzazee, on the first day of cach month ontil the
rote secured hereby is fally paal, the fllaing enns in 23ition to the pnwots of principa! and interent provilal in <13) rote: 2 s
i ezl to the premions that will nevt bevome die and prsatble en pols ios of nartoize omnanis imearance G applicad e b Fire aned other
hazard instrance covering the raertzaged properts. plis tives and asessnends rent diue on the mortzmaosed premives 211 as etimated by
: the Mortragee) kess all sums already paid therefor. dividad by the number of months 1o eLipee Fefore cre nnnth prior to the date when
sxch premiums. taves. amd assessments will be Jdue and pavable. sich sumis to Be Bl by Motoase to pay <aild preminms, taves and
spevial assessmments. Shoald these payvments exceed the amount of payrwnts actnally made by the Morterazoe for Lawes, awessments. or

insurarce preminms, the evcvss may be credited by the Mortgagee on sulsemgr ot paivments to e made by the Mortzavor: f, however. =
id sums shall be insufficient to make said payments nhen the same Jull bevonmie dize ared payable, the Morteazor shall pay to the S B
Morteazce any amonnts revessary to make up the deficiency. The Modizazor forther azrens that at the end of ten years from the date ] - §
hercof, Maortzawree may, at its option. apply for renewal of modgaze oty o similir insnrarce G applioable) covering the balince i H
then remaining Jdoe on the mortzaze debt. and the Mortzazor may. at its eption, pay the sinske preminm regeined for the remaining }

years of the term or the Motgaser may pay such premitzm and 21 the came to the martzage Bt inwhich evint the Morteazor shall

tepay to Mortoower sch premimn pavment, with interest. at the rate speifinl in il promienny e, in el monthly installments
over the remining payment penod.
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