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. TOGETHEK with all ardd singulsr the rights, miembers, hereditarments. amd appurteroances to the sane belonzing or inoany way

: inciderd o appertaining, including 2l budt-in stines 20 rdfrigeratons, beating, s conditioning, placdbing sl dectinal fintures wall *
§ to wall carpeting, fenoss and gates, and any other Gguipu<nt or fivtures row or Lereafter attscbeal consectal or bitted in aLy Dnner,

; it being the intertion of the patis hereto that 2l such fivtures and opuipment, othor than bonsehodd formatiore, be corsilerad a part of

i I—- the reafty.
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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgaszee, its snceessors stnd assigns forever.

The Mortyayor represents and warrants that said Mortzagor is scized of the 2bove descnted premises in bee simple absolute; that
the above descnbed premises are free and Jear of all Bens or other encembrances: that the Mortwivor is L felly coipoacred to con-
vey of encumber the same; amd that the Motgagor will forever defond the said prembes unto the Motteagen, its successors and assigns,
from and against the Mortgagor and every person whomsoever Liwfully «Liming or to clrim the seme of any part thereof.
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THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intersst on the imdebtediess evidencad by suid promissory note at the
times ardd in the manner therein provided.

2 That this morgage will sevure the Mortgagee for any additional suns which sy be ady sroad hereafter, at the option of the
Mortgazee, for the poment of taves, or public asscssments, hazard isurance prembuns, 1epairs of other sich purposes pursiant to the
provisions of this mortgage, 0 for any Joars or advances that may hercafter be made by the Motgagee to the Motyagor under
the authority of Sco. 45-35, 1962 Code of Laws of South Carolina, as anemlal, or similir statutes; ared 2l sias so advancad shall bear

R
interest at the same rat€ or rates as that provided in said note unl%ss otherwise agzrewd upen by the parties and shall be payable at the i
demard of the Mortgagee, unkess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagad premises, whether now existing o hereafter to be erccted, insurad
agirsk luss by fire, windstorm and other hazards in 2 sum ot bess than the balince due lereunder at any time and in a cowpany or
compunies acceptable to the Mortgagee, and Montgagor does bereby assign the policy or

policies of insurinee to the Mortuigee and
agrees that all such policies shall be hekd by the Mortzagee should it so require and shall mohinde loss parvable Jauses in Livor of the
Mortzages; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgigee by reginteral mail: and should the
Mortzagor at any tirne f2il to keep said premises insured or fail to pay the premiums for sixch instrance, then the Mortgagee may cause
suich improvements to be insured in the nyme of the Motgagor and reimburse itself for the st of such insurance, with interest as
bereinabove provided.
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4. That the Mortgazor will keep all improvements upon the mortzaged premises in good repair, ard should Mortgazor fail to do
0. the Mortzagee may, at_its option, enter upon sadd premises and mek

ce whatever repairs are pevessary and charge the expenses for such
repairs 10 the mortgage debt and collect the same urder this mortgage, with interest as hereinabove providel.
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3. That the Mortzagew may at any time revjuire the sstaney amd maintenance of insurance upon the Lfe of any person obligated
tnder the indeltedness secured bereby in a sum sufficient to pay the mwstzage delt. with the Mortgagee as benefiiany, and if the
premiums are not otherwise paid, the Motgagee may pay said premiums ared 20y amount so paid shall bevome a part of the mortgage

6. That Mortgazor agrees to pay all taves and other public assessments Yevied agzaing the mortZzged premises on or before the
due dates thereof and to ehibit the reveipts therefor at the offices of the Mortgaone imnialistely upon payment, and should the Most-
gazgor fail to pay suh tanes and

assessnents when the same shall 2l due, the Mortzagee sy, at its eption. pay the sanre ared charge
the amournts so paid o the mortzace debt and collect the sime ueder this nwrtzize. with intecest as above provid

7. That if this mortgage secures a “constrction loan™, the Motteazor agrevs that the prisn ipal amourt of the irdebtedness hereby
secured shall be dishursed to the Mortgagor in periodic pavments, as cototnntion progresses, in accordance with the terms and

condi-
ti:.;ns of a Construction Loan Agreement which is separately exevuted Lut is mxte 2 part of this motage and incorporited herein by
reference.

§. That the Mortzazor will not further encumber the premises abore deseribed, without the prior consent of the Mortgagee, and
should the Morigerzor so encmmbar such premises, the Mortgagee mav. 3t its option. declire the indebtedness hereby secured o be
immediately due and payable and may mstitete any proveedings nevessary to collent said indebtedress.

9. That shoud the Matzizor alienate the mortzaged premBes by Contract of Sale. Boral for Title, or Deed of Convevance, and
the within mortzaze iradebtalress is not paid in full, the Mortgazor or his Puschaser shall be required to file with the Aswociation an
application for an assumption of the mortwage imdeblnlress, pay the reasonalile cost as required by the Associxtion for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title, or Dved of Convervarae, and have the interest
rate on the loan balince existing at the tine of transfer modified by increasing the interest rate on the susd Joan balance to the maxi-
mum rate per annum permitted to be charged at thot time by applicable Sonth Carolina Liw, or 2 lesser increase in interest rate as may
be determired by the Association. The Association will mAify the Mortzagor or his purchaser of the rew interest rate amd monthbly pay-
ments, and will mail him 3 rew passbook. Should the Mortgagor, or his Purchiser, fail to womply with the provisions of the within
poragraph. the Mortyagee. st its option. may dechire the indebtodness hereby secired to be immediately due and pavable and may
institute any proceedings necessary to collext sail indebtedness.
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10. That should the Mortzazor fail to make payments of principal aml interest as dee on the promissory note and the same shall be
urpaid for a period of thirty (30) days. or if there should Le any hiilure to comply with ared abide by any by-laws or the charter of
the Mortgagee, or 2ny stipelations set oot in this mortzaze. the Motz izee, ot its option. nuas write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said default aned shoukl the Mortzagor fail to rectify said default within the
said thirty days. the Mortgazee, may. at its option, ircrease the interest rate on the ban hulirce for the remaining term of the loan or
for 2 lesser term to the mavimum rate per annum permitted to be chirged ot that time Ly applicable South Carolina law, or 2 lesser
increase rate as may be defermined by the Association. The monthly payments will he adjnted accordingly.

11 That shonkl the Mortzazor fail to make pasnients of principal amd interest as duv on the promissory note andd should any monthly
installment become past due for 2 period in ewess of 13 days, the Mortzazee nay collect 2 “lite ¢harge™ not to exceed 2n 2mount
3

equal to five (39¢) per centum of any such past due installment in ocder to wrer the extra eapense imadent o the handling of such ' .
delinquent payments.
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12. That the Mortgazor hereby assigns to the Mortgazee, its snconssors and assfans. all the rents. issies. and profits acoming fr

the mortgaged prcmises. retaining the right to collect the samie 50 fonz as the &t herehy sevnrad is not in amrears of pavient. but

any part of the principal indeltedness, or interest, taves, or fire insnirame premims, be pad due and unpaid. the Mortgagee
may without rotice or further proceadings take over the mortzaged premiws, if they shall he oconpiad hy a tenant or tenants and
collect said rents and profits and apply the same to the indebtalness herely secural. without lability to acvount for anything more
thin the rents and profits actually collected, less the cost of collkectim. and any tenant is anthorized. upon request by Mortgagee, to
male all rental payments direct to the Mortgagee. without Iahility to the Mortzioer, until potified to the vontrary by the Mortzazee;
and should said premises at the time of sch defanlt be occupicd by the Mottzazor, the Mortgazew nay apply 10 the Jodze of the
County Court or to any Judize of the Cutrt of Common Pleas who shall be resifent of presiding in the connty aforesaid for the 2ppoint- :
ment of a receiver with authority to take pussession of said premises amd ollat such rents amd profits, applying said rents, after pay- :
ing l!:eedcost of collection, to the mortzage debt without labidity tr 2cveumt for anything meore than the rents and profits actually :
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13. That the Mortoacee. 2t its option, may require the Modzazor to pay to the Martzacve, on the first day of each month until the ;
rede secured bereby i fully paal, the fofloaing strms in addition by the pudnents of prircipal 2l interest provilead in il note: 2 s
eqml to the premims that wifl neat become dre and payable on pedicios of nortzee ouranty msmince (if appleahle ). fire aned other

harard insurarce covering the morfzaged property. plus taves. and avewnients et que on the mortzaze! premives (21 25 estimated by

the Mortwazee) less all sims already paid therefor. divided by the number of nonths to clipee Fefore ene nonth prioe to the date aken

sch preminms. taves. and assessiments will be due and payable, such sims to be hekd by Motz to pay said preminms, taves and

special assessments. Shonll these payvments exceed the amonnt of payrwnts actnally made by the Martzazee for tates, assessments. or

insirance preminmg, the excess may be credited by the Mortzacee on sulwapxnt pavments to be male by the Mortzazor; if, however.

sanl simms shall be insufficicnt to make said payments when the sime hall Fevome dize and pavalile, the Mortzagor shall may to the

Morlgager any amounts necessary to make up the deficiency. The Mortzazor furthor aziees that at the em! of ten years from the date
hereof, Mortzacer nuy, at its oplion. appl

v for rencwnl of modtgaze ouranty or <imilar insnrarce (if applicable) overing the halince l
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then remaining Jdue on the mortrage debt. amd the Mortzaror mav. at its option. puy the sincele preminm rerpital for the cemaining
vears of the ferm. o the Mortzazee may pay such preminm and add the <ame to the mortaze delit in which event the Modeazor shall o

repay to Morgazer sich preminm pasment, with interest. at the rate wpedifind in sl procuiveny pole. in el monthly installments o

] over the remaining payment perod.
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