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2. That, together with, and in addition to, the monthly puyments of principal and mleiest payabdle under the
terms of the note secured hereby, he will pay to the Mortgagee, on tke first doy of eurh moath until the said note
is fully paid, the following sums:
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{2) Ar a=ount sufficient to provide the holder rercof with funds 1o pay the neat Toripgsge 1insurance premeun if this wnstru-
rent and the note secured hereby are insured, or a monthly charge {1n liew of @ mortgage nsurance premiam) af they are '
Eeld by the Secretary of Heusing and Urban Developzent, as follows:
) I aad so loag as said note

National Housing Act, an amcunt sufficient 1o accumulate in the hands of the holder cne {1) month prior Lo tis dae -‘
date the annual —ortgage insurance premium, in order to provide such holder with fuads to pay such premium to the
Secretary of Housing and Urban Developmeént pursuant to the Natonal Housing Act, as amended, andapplicable
Regulations thereunder; or

(1) 1f and so long as said note of even dale and this instrurment are keld by the Secretary of Housing and  Urban De-
velopzent, a monthly charge {(in lieu of a comtgage insurance precium) which shall be in an azount egual to cne-
welfth (§712) of vae-hatll (V) per cextu=
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of even date and this insirymeént are insured or are reinsured under the provisions of the

[
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cf the ayerage outstanding balance due on the nate computed without taking
iato account delinguencies or prepayxents,;

(b7 A sum equal to the ground rents, if any, next due, plus the préeziu=ms that will next become due and payable coa policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assesscents next due oa the mortgaged
property (a1l as estimated by the Mortgazee) less all sums already paid therefor divided by the nuxber of —oaths toelapse \
before cae (1) month prior to the date when such grenad rents, premiuzs, taxes, and assessments will becoze delingquent,
such sums to be held by Mortgagee in trust to psy said ground reats, premiums, taxes, and special assessments; and

{c) All pay=ents —entisned in the tao peeceding subsecticas of this paragraph and all pay=¢nts to be made under the note

secured hereby shall be added together and the aggregate a—ount thereof shall be paid by the Mortgager each month in a

single payment to be applied by the Mortgagee to the folloxing itexs in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urkan Develaprzent, or monthly
charge {in lieu of mcrtgage inscrance pee=ium), as the case may be;

(1I} taxes, special assessments, fire and other hazard insurance preciuTs;

(II1} interest on the note secured hereby; and

(IV) amoriization of the peincipal of said note.
Any deficiency in the amount ofvp]‘g;fpggreemj;&rg paycent, skall, unless made good by the Mortgagoer prior to

3@ &ue date of the next such paymeat, coastitute sn event of default under this mortgage. The Mortgagee —ay collect a
wox £df q&ag--ﬁgqm@aafgﬁpswa%@

. ﬁ Each paycent moze than Nifteen (15) days in arrears to
cover the extra expense iavolved i khan:

elinquent pay=ents.

g ﬁgﬁ ments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
&uts actually made by the Mortgagee for taxes Or assessmEnts OF iNSUrancs premiu 2% S ss, at the
QPRI ;% Lo&ﬁ?«,}&.nﬂ“e e itc&&&ugfqg&qegutﬁs ﬁ%cﬂunj b}’ 'ti:'ﬁ%gg:ﬁ, of tefunded to the Mortgagor.
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taxes and assessments and -insurnce gredfirnh skt corashl depoc gpsaudqupedbdém petbmbgpichall e
pay to the Mortgagee any amount necessary to oake up the deficieacy, on or before the date when payment of such R
taxes, assessents, of insurance prexiums shall be due. "It at any tize the Mortgagor shall tender to the Mottgagee,

in accordance with the provisioas of the note secuted hereby, full payrent of the entire indebtedness represented

thereby, the Mortgagee shall, in computing the azount of such indebtedness, cradit to the account of the Mortgagor

all payments made under the provisions of (a} of paragraph 2 hereof which the Mortgagee has oot become obiigated

to pay to the Secretary of Housing and Urban Developzent, and any balance remairing in the funds accumulated

under the provisions of {5} of paragiaph 2 hereof. If there shall be a default under any of the provisions of this

morigage resulting in a public sale of the premises coveted hereby, or if the property is otherwise acquired after

default, the Mortgagee shall apply, at the tize of the commencement of such proceedings, or at the tize the properly

is otherwise acquired, the balance then remaining ia the funds accumulated under (}) of paragraph 2 preceding, as

a credit against the amount of principal then remaining uapaid under the note secured hereby, and shall propetly

adjust any payments which shall have been made under fe) of paragraph 2.

4. That he will pay all taxes, assesszents, water rates, and other governzental or municipal charges, fines,

or impositions, for which provision bas not been made hereinbefore, and in default thereof the Mortgagee may pay

the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. I{ the Mortgagor fails

to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the

Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set {orthinthe note secured hereby
{rom the date of such advance and shall be secured by this mortgage.
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5. That he will keep the premises in as geod order aad coadition as they are now and will not conmit or per-
@it any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements nox existing or hereafter erected on the mostgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin- .
geacies in such amounts and for such periods as may be requited by the Mortgagee and will pay promptly, when ' 3
due, any premiums oa such insurance provision for pay=ent of which has not been made hereinbefore. All iasur-
ance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in faver of and in foro acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company coacerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mostgager and Mortgagee jointly, and the ’ $
insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to the reduction of :
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propersty in extinguishzent of the indebtedness secured

hereby, 21l right, title and interest of the Mostgagor in and to aay insuraace policies then in {orce shall pass to
the purchaser or grantee.

TR

7. That he hereby assigns all the rents, issues, and profits of the mortgaged prexises from and after any de- 1
fault hereunder, and should legal proceedings be institated pursuvant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and

expenses attending such proceedings and the execution of his trust as receives, shall apply the residue of the
rents. issces, and profits. toward the payment of the debt secured Fereby.

8. That if the premises, or any past thereof, be condemned under aay power of exinent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of

indebtedness upon this morigage, and the note secured hereby remaining unpaid, are hereby assigned by the Morigagor ,
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on accouat of the indebtedaness se- a F
cured hereby, whether due or not. é 3§
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