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TOGETHE  vith all and singubsr the rights, manbers, heraitaoncnts amd apparteiazaes to the saine belonzsing or B any aay
incident or apper g, padeding ol bodt-in stoves aind refrigerators, heating, air cotahiticning, phiabing arnd elntrica] fivtures wall
to wall carpeting, . s and gates. ard any other apuipment of fixtrires Low of heresfter attachal conranted or Btted i smy mnnreer, E
it being the intentic - of the parties hereto that all such fixtures and equipment, il

ot than Bousebokl funmtere, be qutiderad a part of

the realty.
l TO HAVE AND TO HOLD all and singolar the said promises uuto the Mortuagee, its siucasors and assivns forever.

The Mortgagor represents and warrants that sakd Mosteazor is scircd of the atore desenbal prensises in for simple absolute; that
the abone described premises are free amd clear of 21l liens o other eranunbranocs; that the Mortyoaror is Lusfully cmpowered to con-
vy of encunber the same, and that the Mortgagor will forever defemd the ! premises unto the Mottgagoe, its stioaessors amcd assigus,
from ard against the Mortgazor and cvery person whomsocver Liwfully Liitning or to claim the saine or any pant thereok

«
i
4
#

vh g o A

THE MORTGAGOR COVENANTS AND ACREES AS FOELOWS:

* ) That the Mértgagor will procaptly pay the principal and interest on the indebtedness o ilenced by said promissory note at the - .
times and in the mannes therein proyided. . {79 1N

2. That this morigage will secure the Mortzagee for any additional sums which oy be advancal herafter, at the option of the
Mortgazee, for the payment of taxves, or public assesaents, hazard insurance preminms, fepairs or other such purposes punuant to the

pronisions of this mortgage, and abo for any loans o advances that nay hereafter be nude by the Mortgezer to the Mortzaror under
the authorily of Sec. 453-35, 1962 Code of laws of South Carolina, as amended, or similsr stitutes;

I

-4. That the Mortgagor will keep all improvements upon the mortgagal premises in good repair, and shoull Mortgagor fail to do
so. the Mortzagee may., at its option, exter upon sai] premises acd male whatever e

pairs 2re nevessary and Jurge the expenses for such
repairs to the mortgage debt and collet the same under

this mortzaze, with interest as hereinabove providad.
5. That the Mortgazee may 2t any time require the issuarce
. ueder the indebtedress secired hereby in 2 sum sufficient to pay

] : 2ol all suins so advanced shall Lear :

: _ [nterest at the same rate or rates as that provided in said note unless dherwise agreed upon by the parties awd shall be payable at the frme———-

; t!rmand of the Mortgagee, unless otherwise provided in writing. . :

H 3. That Mortgagor will keep the improvements on the mortzaged premises, whether now existing or hegvafter to be era ted], insured

z against Joss by Fire, windstorm and other hazards in a sum not Jess than the balance due hercunder at any tinwe axd in 2 company or

i  compasies acweptable to the Moxtzagee, and Mortzigor does herchy assizn the policy or policies of supapve to the Mutligee and

i agrees that all such policies shall be keld by the Mortgagee should it so revuire apd shall inglede Joss payable chuses in favor of the

4 " Mortyagee; aod in the evert of koss, Mortgader will give immediate notice thercof 1o the Mortzacee by registered mail; arsl shoukd the i

H + Mortzagor at zpyy time fail to keep said premises insured or f2il to pay the premivms for such imaurance, then tre Mott2agee nuy cause 1

: sixch Enprovements to be insured in the name of the Mortzagor and reimburse itself for the cost of sh surarce, w ith interest as =
hereinabove provided.. : S : : : :

i

and maintenarce of insurande upon the life of any person oblizated ~
, the aditgage Jebt. with the Mortgagee as bereficiary, aned if the
(p!re;lmums are pot otherwhe paid, the Mortgagee may pay said premiums and 20y amount so paid shall beconie a part of the mortgage
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6. That Mcrigagor amees to pay 2 taxés and othet public assessments kevied azainst the morteaged premises on or before the N
due ates thereof amd to eihibit the receipts thercfor at the offices of the Mortrazee immediatedy vpon payment, arwl should the Mort- R
gazor [21] te pay such tawes and assessments when the same shall fall dee, the Mortzicee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and ofiect the same under this mortzage. with interest as above provided.

7. That if this mortzage secures a constnution ko, the Moigagor agrecs that the principal amourt of the indebtedress Lereby
secuted shall be dishursed to the Mortzagor in periodic payments, as comstruciion progresses, in ; nce with the terms and condi-
tions of 2 Construction Laan Agreement which is separately executed but is made a part of this mortgage and incorporated berein by

reference.

S. That the Mortzazor will rot further encumber the premises above Jeseribed, without the prior cousext of the Mortgagge, and
should the Mortziror so encumber such premibes, the MortZagee may. 2t s option. declire the indebtedness kereby secured to be

immediately due amd pavable and may mstitute any proceedings naessary to collect sai] indebtedress

9. That should the Mortgazor alienate the mortzaged premises by Centract of Sale. Borel for Title, or Deed of Conveyance, and
the within mortzage indebtedress is not paid in full, the Mortgagzor or his Purchiser shafl be required to file with the Association an
application for an assmption of the mortzage indebtedrass, pay the reasonable cost as reynired by the Association for processing the
assumption. furnish the Asocition with a copy of the Contract of Sile, Bondd fix Title. or Dved of Converance, and have the mterest
rate on the Yoan balarce existing at the time of transfer modified by inureasing the interest rate on the said Joun balance to the maxi-
mum rate per annum permitted to be (harged at that time by applable South Carolina Liw, or 2 kesser imrease in interest rale as may
Le determined by the Association. The Assoniatica will notify the Modgager of his purchaser of the rew interest rate and monthly pay-
ments. and will mail him 2 new pasbook. Shoul] the Meottzagor, or his Purchaser, fail to comply with the provisioas of the within
paragraph the Morigagee. at its option. may declire the indebtedness hereby wevitzed to be immedistely due and payable and may
institute any proceedings recessary to collext said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as duc ca the promissory note and the same shall be i
uopaid for a period of thity (30) days. or if there should be any failure to comply with and abide by any by-Faws or the chaster of : -
the MortzaZee, or any stipulitions set out in this morteage. the Mortzazee, at its option. nuy uTite to the Mortzazor at his Last known -
aldress giving hin thirty (30) days in which to revtify the said defanit and shoukd the Moctzazor fail to retify said defrult within the
said thirty dayvs, the Morzagee, may. at its opticn, increase the intezest rate oo the koan balince for the remhaining term of the Joan or R4
for a lesser term to the mivimum rate per anram pormitted to be charval st that time by applicable Sonth Carclina law, or a lesser E SR
increase rate as may be determined by the Asociation. The monthly parments will be adiinted acvondingly. -
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1. That shockd the Mortzazos f2il to make payments of principal and interost as dee on the promissory note and should any monthly
nstallment become past due for a period in excoss of 153 days, the Mortzazer uny collent 2 “Lite (Jurge” not to exceed an amount

3
3 : el to five (57% ) per centum of any such past due installment in ordes to cover the eitra expense incilent to the'handling of such
d uent payments.

] 12. That the Mortzazor herehy assigns to the Mortzazee, its sucoessors amal assizns. all the rents. issnes. and profits accruing from
} the mortzaged premises. retaining the right to colleut the ame so lenz as the Jdebt herehy sevurad B not in arrears of payment. bat
should any past of the principal indebtedress, or inferest, tates, or fire insuranwe preminms, be past due and unparl. the Mortgagee i
é may without notice or further proceedings take over the morteaged premiiwes, if they shall Le mcupied by a tenant or tenants. ard ;

collect said rents and profits and apply the same to the indebtaldness hereliy sevured, withont Ealnlity 1o 2coount for anything more
than the rents and profits actually collected, kss the cont of collection. arel any temant is anthorizall. wipon request by Morlgacee, to 31
make all rental paymerts direct to the Mortzagee. withont Tahility to the Motz sinhl notifed 2o the contrary by the Mortgagee; :
and should said premises at the time of srxch defanit be occnpied by the Mortoazon the Mortzrme nay apply to the Jodge of the
County Court ot to any Jinlge of the Cost of Comimon Heas who shall be resdlert or preaiding in the conmty aforesasd for the appoint- !
ment of a receiver with authority to take possession of said premises and ¢

; : olbnt sh rents andd profits. applying sail rents, after pay- .
; inZ lheedcost of colleition, to the mostgage debt withoit lability t avoint for ansthing more than the rents and profits actually :
3 collected. i
3 13. That the Mortzgzee. at Rs option. may regrire the Mortzazor 1o pay to the Martzazer. on the first day of each month until the :
. rote sevured herehy is Flly pasl the foflowing soms in ad!

tien to the prymerts of priscipal and istesest poaklal in axl note: a sim

eyl to the preminms that will ret hecome due and pavaltle on polcies of nurtzvse woranty namnee GEapphcbe ). fire arul cther
harand imnrance cosering the mortzized property. phis tives and avwesnents nent Frre on the medzized premises 371 as etimated by
the Mortzizee) less all srms already paid therdfor. divided by the number of nomths to elipse Tefore ene neonth prioe to the dite when

3 sich premivms. taves. and assessments will be die and payvable, sizch srims 10 Be hekl By Mortmicee to pay sakl preminms, tues and H
special assessments. Shonbd these pasments excoad the amonnt of paznwnls actnally male by the Marteagee for tatwes, assessments. or Z

insnrance preminms, the excess may be credited by the Mortzagee on subsepant paynients to le raude by the Mortzazor: if, however. !

s2id sums shall be insufficient to make said payments when the same shafl Leconie due and pusable, the Morteagor shall pay to the

Morteagee any amounts nevessary to make up the deficiency. The Mortzazor further azrevs that at the er] of ten vears from the date

| heseof, Mortgaicee may, at its opticn. apply for rencwal of mortzaze cmaranty or <intlar invir e (if applcable Y covering the balance
then remaining due on the modcage debt. andd the Maostzagor mav. at its eption. pay the sinche premimm roguited] for the remaining

vears of the term. or the Martzagee may pay oxch preminm and 24d the sime to the mocizaze 1t in which event the Mortzazor shall

repay to Mortzagee snh preminm pavment. with infercst. at the rate sperifant in a3l promison pote, in opul monthly irstallments
over the remiining piymen® penod.
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