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TOGETHER with 2l arad singular the rights, members, beraditanents, and appuartonances to the sine belonging or 1 any way
incilent or appertaining, including 2!l bdt-in stoses arad rebnigoraton, heating wr cereliione plusdeing sod ehctoead tintores wall
to wall carpeting, feres and gates. and any other vuiprient or finvures now or bereadter stbabal veenoctiad o btted ooy e,
it Leing the inténtion of the partics hereto that all such fintures and caiposcet, other than bovsebold funatione, be cumideral o part ot
the realty.

TO HAVE AND TO HOLY all and singular the said premises unto the Mortgagee, its successors and assigns forover.

The Morgagor repoesents and warrauts that said Mortzagor is seized of the above dusaribal premises in foe simple absolute; that
the above described premises sre free and dear of all livns or other envunbrinces; thet the Muttzavor is Biwfully emposcrad to con-
vey or encumber the saue; and that the Moteagor will forever defend the il premises unto the Mortgager, ils stouvessors and asiguos,
from and agiinst the Mortgagor and every person whomsoever Baafully chining or to (hiun the seme or any part thereol

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:
L. That the Mortgagor will promptly pay the principal and interest on the indebtadness evidercood by said promissory note at the
tinies and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sns which nuy be advarcal bereafter, at the option of the
Alertgagee, for the payment of taxes, or public asscssments, hazard insuraree premivms, repairs or other such purposess pursiuat to the
provisions of this mortzage, and also for any loans or advances that may hereafter be made by the Mortgages to the Mostzagor umder
the authority of Sec. 4353, 1962 Code of Laws of South Carolina, as amended, or similar statutes; and all sins o advarcad shall bear

interest at the same rate or rates as that provided in sakl note unless otherwise agreed vpon by the parties ad shall be payalle at the
demarmn] of the Mortgagee, unless othenvise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagea] premises, whether now eaistin:g or hereafter to be erctedd, insured
against bass by fire, windstorm and other hazards in a sum not less than the balance due hereunder 2t any time and in a company of
cutnpanies acweptable to the Mortgagee, and Morigagor does hereby assizn the polivy or policihs of insuramce to the Mortgagee and
agrees that ol sch policies shall be keld by the Mortgagee it s0 require and shall include boss pavable dirws in Inor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mortzazee by registered nwil; and shoukd the
Mortgagor at any time fail to keep sail premises insurexd or fail to pay the preminms for such insurance, then the Muitgagee piay cause
such improvements o be insured in the name of the Mortgagor and reimburse itself for the cost of such fisurane, with intenst as
hereinabove provided

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortragor fail to do
»0_the Mortgagee may, at its oplion, enter upon said premises and mak

‘e whatever repairs are pevessary and charge the «apenses for such
repairs to the morigage debt ard collect the same under this mortgage, with interest as bereimabove provided.

5. That the Mortgigee may at any time require the issuance and maintenance of insurance npon the life of any parson Obli:‘-’.-‘-tf‘d
under the indebtedress secured hereby in a sum sufficient to pay the mortgage Jdolt, with the Mortgagee as benefidury, and if the
‘péemiums are not ctherwise paid, the Moclgagee may pay said premiums and any amount so paid shall bevouse a part of the mortgaze

6. That Mortgagor agiees to pay all taxes and other public assessments Javied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessnents when the same shall £281 due, the Mortgazee uay, at its option. pay the sume and charge
the amounts so paid to the mortgage debt and collt the same vnder this mortzage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
sevured shall be disbursed to the Mortgayor in perixlic payments, as construction progresses, in 2cvordance with the terms and cpndl—
ﬂ}ns of a2 Constriction Loun Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8 That the Mortvazor will not further encumber the premises above describedd, without the prior conscrt of the Mortgagee, and
should the Mortgagor so encuznter such premises, the Mortgagee may. at its option. decdlare the indebtedness hereby secured to
immediptely due and payable and may institute any proceedings necessary to colledt sail indebtedness

9. That should the Mortgagor 2lienate the mortgaged premises by Cortract of Sale. Bond for Title, or Deed of Conveyvance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shafl be reyuirad to file with the Association an
application for an assumption of the mortzage indebtedress, pav the reasonable cont as required by the Association for processing the
assimmption, fumish the Association with a copy of the Contract of Sale, Bond for Titke, or Dved of Convevance, and have the inferest

rate oa the loan balance existing at the time of transfer modified by increasing the interest rate on the saikl loan balince to the masi-
aum rafe per annum permitied to be (hargad at that time by applicable South Carolina law, or a

lesver increase in interest rate as may
determined by the Assoviation. The Association will notify the Moctzizor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 rew passhook. S$hould the Mortzagor, or his Purichaser, fail to comply with the provisions of the within

paragraph_ the Mortgagee. at its option. may declire the indebtedness herehy sevured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal aml interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if thetre should be any failure to comply with and abide by any by-laws or the charter of
the Mortgazee, or any stipulations set out in this mortgage, the Mortziger. at its option. nuy write to the Mortzagor at his last Inoan
address giving him thirty {30) days in which to rectify the said default and shoukl the Mortgazor fail to rectify sadd defzult within the
said thirty days. the Mortzagee, may. at its option. increase interist rale on the boun balirae for the remaining term of the Joan o
for a lesser term to the manimnm rate per annum pernnitted to be charzed at that tinse by applicable South Carolima law, or 2 lesser
increase rate as may be determined by the Association. The monthly paymwents will be adited accordingly.

11, That shonl the Mortzazor fail to make paovments of principal ared interest as dize on the promissory note and should any monthly
installment become past dize for a period in evwerss of 15 days, the Mortzugee my colkdt 2 "hite charge” oot 1o exceed an amount
equal to five {372 ) per centum of any sech past dee instailnrent in order to vover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortzazee, its secovssors and assizns. all the rents. issnes. ard profits accruing from
the mortzaged premises. retaining the right to collewt the same so lonx as the delit hereby sevvred is not in arrears of paoyment. buat
should any part of the prindpal indehtediess, or interest, taves, or fire irsurance preminms. be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgazed premises, if they shafl e acoipicd by a tenant or tenants, and
collect said rents and profits and apply the same to the indebledness hereliy sevirad. without Tabidity to account for anything more
than the rents and profits actually collected, less the cost of collection. and any temant is anthorizal. upon request by Mostgagee. to
make all rental payments direct to the Mortgamee. without lizhility to the Mortoaror until sotificd 1o the contrany by the Mortzagee;
and shonld said premises at the time of sich defanlt be accupied by the Mortzazor, the Morizazee may apply to the Judge of the
County Court or to 2ny Judge of the Conrt of Common Pleas uwho shall Le renident or presiding in the coanty afocesai] for the appoint-
mert of a receiver with anthority to kake possession of sakl premises and coflent wrch rents and profits, apphing said rents, after pay-
ing ﬂ:edcost of colkxtion, to the mortzage delt without liability © avvount for anything mmore than the rents and profits actmafly

13. That the Mortzacee. at its option, may reruire the Mortzagor to pay to the Mostgazee, on the first day of each mooth until the
note sevired bereby is fully paad, the following sirms in aldition to the payments of principal and interest providad in said note: a snm
el to the premiimns that will neat bevorme dize and pavalle on policies of mortgi e anranty msmrarae (i applicble ). fire and other
hrzard insrance covering the modzazed property. plis tives and asw~aients reat shie on the mwrtzisad promises (201 as estimats] by
the Mortzicee) kess all sums already paid therefor. divided by the nimbar of nnonths to elipe before ene nonth prioe to the date when
snch preminms taves and assessments will be due and psable. such sims to Fe bekl By Mortzazee to pas sl preminms, taxes and
spexial asse<sments. Shoubd these pavments exceed the amount of payments actnafly made Ly the Mortearee for Lites, assessments. or
insurarcy premirms, the etocss may be credited by the Morteager on stbapant piyments to be nade by the Morteagor: if, however.
sair] s1ms shall be insafficient to make sasd payments when the same shall hecome due and payable, the Mortzagor shall pay to the
Mortgagee any amaunts necessary to make up the deficiency. The Mordgazor frrther azrws that at the ordd of fen years from the date
kereof, Mortgazee may, at its option. apply for rencaal of mortgage muannty or similar insnranae GF applicahle) coverinz the halince
then remaining Jdie en the mortzage debl. and the Mortrazor mav. at its option. pay the ~sintd prominm requirel for the remaining
vears of the term o the Mortzagee may pay sech premismm and adil the imer o the morteaze bt in which event the Mortzazor shall

repay to Morizugee such preminm payiment, with interest. at the rate spaified i aad promivary note, in ognal monthly installments
over the remaining payment perrod.
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