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TOGETHER with all and singular the pights, wienders heraditerwnts and Jpparteraices to the cpoe Belonzing or inany way
iwident o appertaitdng, paduding all badt-in stoves ard refrigerstons, heating air vondhitiening, phaabong wecbelectieal bntarss, wall
to wall carpeting, ferees arad gotes, and any other opnipment of fivtures now or hereabter 2tisched conre cted o fitted e any tanner,
i; being the intention of the partass hereto that all soch fintuns and wquipiient. other thans bonsehold formotere, be coald
the realty.
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| TO HAVE AXD 1O HOLD all ard singular the saild premises unto the Muortgagee, its suovessors and asstgns forever.

The Mortzagor represents and warrants that said Mortzagor is sciral of the abwove desunbed proiss in fee simple absolute; that
the atorve desuribel premises are free and clear of all lens or other encumnbirances; that the Mortzazor 15 Linfully empow cred to con- l
vey of encumber the souie; and that the Mortzagor will forever difemd the suid premises unto the Mortgagee, its szovessors aml assigus, '
from and against the Mortgagor and every person whomsoever Liwfully claitning or to «him the same or any pant thereof.
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THE MORTCACOR COVENANTS AND ACGRELES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and interest on the indebtedness evidenaad by said promissory note at the
tirmes and in the manner therein provided.

Mortgazee, for the payment of taves, o public assessments, hazard irsuratoe premiums, repairs of other sech purposes pursunt to te by
provisions of this mortgage, and also for any ours or advances that may hereafter be mxnle by the Mortgagee to the Mortzagor unel
the authority of Sev. 43-35, 1962 Code of Laws of South Carolina, as amendal, or similer statutis: arad all siias so advanced shall Lear

2 That this mortgage will sevure the Mortgagee for any additional suns which nny be advarcnl hereafter, at the option of the

O-
interest at the samme rate of rates as that provided in said note unless otherw be agroed vpon by the poartics and shall be payable at the
Jdemand of the Mortgagzee, unless otherwise provided in writing.
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3. That Mortgagor will keep the inprovenkuts on the mortgaged premises, whether now existing or hercafter to be erected, insured H
against buss by fire, windstorm and other hazards in a sum rot kess than the balince due hereunder at any time and in a wompauy or %
cuompanies acceptable to the Mortzagee, and Mortzagor does hereby assign the policy or policies of insurance to the Mortzagee and H
agrees that all such policies shall be held by the Mortgagee should it o reqguire amd shall include oss pavable s in favor of the H
AMortgagee; and in the event of loss, Mortgagor will give immediste rotive thereof to the Mortgagee Ly regivtered nril; aml shoukd the %
Morteazor at any time [l to kevp said premises insurad or fail to pay the premiumns For sich insurance, then the Mortzagee may cause :
such improvenkots to be insured in the name of the Mortgagor and reimburse itself for the cost of such fnsurpnce, with interest as H
hereinabove provided. i
4. That the Mortzazor will keep all improvements upon the mortgaged premises in good repair, amd shoukd Mortgagor fail to do e
so. the Mortgagee may. at its option, erter upon sadd premises and male whatever repairs are nevessary and charge the expenses for such :.
repairs to lhe mortgage debt and collect the same under this mortgage, with interest as hereimabove provided. v
5. That the Mortgazee pay at any time require the issuince and maintenance of insurance upon the Lfe of any person obligated -
urder the indeltedness secured hereby in a sum sufficient to pay the mortgage delt. with the Mortgigee as beneliciary, and if the :
premiums are ot otherwise paid, the Mortgagee may pay said premiums arkd any amwourt 5o paid shall bevome a part of the mortgage

6. That Mortgayor azrees to pay all tares and other public assessments kavied against the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
gazor fail to pay such Lies and assessments when

same shall £l due, the Mortgagzee nay, at its option. pay the same and charge
the amoents o paid 1o the mortzice debt and colledt the same under this mortgage. with interest as above provided.

7. That #f this mertzage secures a “constrction kan”, the Mortgagor agrees that the principal amonst of the indebtedness hereby

secured shall be dishursed to the Modzagor in periodic paymerts, as corstruction progresses, in accordance with the terms and coodi-

r;ht;ns of 2 Comstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
eTenCe.

S. That the Matzezor will rot further encumber the promises above deseribed, witheout the prior consent of the Motgagee, and
should the Mortgagor so encumber such premises, the Mottgazee may. at its option. dechire the indeltedness hereby secured to be
immediately due aral payable and puy institute any proceedings necessary to colledt said indebledness
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9. That shonld the Mortgazor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtadness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assmmption of the mortirage indebtedress, pay the reasonable cost as required hy the Association for processing the
assumapticn. furnish the Associrtion with 2 copy of the Contrict of Sale, Bond for Title, or IDved of Cornveyance, and have the interest
rate on the kan halince evisting at the time of transfer molified by increasing the interest rate on the said loan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicuble South Carolina Law, or a lesser increase in interest rate as may
be determined by the Associztion. The Association will notify the Mortzazor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passhook. Should the MortZagor, or his Purchaser, fal to comply with the provisions of the within

parazraph. the Mortgazee. at its option. may declare the indebtedness herchy sevured to be immediately due and payable and may
institute any procecdings recessary fo collect sadd inlebtedness.
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§0. That should the Mortzaror fail to make payments of principal amt interest as due on the promissory note and the samne shall be
urpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the chaster of
the Mortgazee, or any stipulations set out in this mortgage, the Morlgazee. at its option. may write to the Mortzigor at his last knoan o
address giving him thity (30) days in which to rectify the said defanlt and shonkl the Moctzagor fail to rectify said default within the B
said thirty days, the Mortgazee, may. at its option, irxrease the interest rite on the kun balince for the renmaining term of the loan or E SR
for a Yesser term to the muimum rate per anram permitted to be charged at that time by applicable Sonth Carolina law, or 2 Jesser
increase rate as may be determined by the Association. The mouthly payments will be adinted accoadingly.
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11. That shonld the Mortgagor fail to muke pasnrents of principal and interot s die on the promissory note and should any monthly
installment bevome past d

ne for 2 perivd in ewess of 13 days, the Mortgazee may collect a “late charge” not to exceed an amourt
eqpnl to five (575 } per centum of any such past due installment in order to worer the extra expense incident to the hardling of sach
delinquent payments.

12. That the Mortzazor hereliv assigms to the Mortgagee, its successors 2wl assiens. all the rents. issws. and profits accruing from
the mortzaged premises. retaining the right to collat the sume $o lonr as the debit hereby seunred is pot in arrears of payment. but
should any part of the principal indebtedress, of interest, taves, or fise insnrance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings tike over the mortgaved premises, if they shall be ovcnpied by a2 tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely secured, without Hability to account for anything more
than the rents and profits actually colfected, kess the cost of collection. amd any terant & anthorized wpon request by Mortgagee, to :
make all rental payments dirext to the Mortgacee. without Fahility to the Maortrazor until notificl to the wontrary by the Mortgagee: :
and should said premises at the time of stch defanlt be oceupied by the Murtziror, the Matzarer ooy apply to the Judge of the :
Courty Court or to 2ny Jxlge of the Court of Common Fleas who shall be revilent or prosiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of sidd premiscs and ollet arch rents aml profits, apphing said rents, after pay-
inz lh:dcmt of colltion, to the mortgage Jdbt without lability 1 acount for amthing more than the sents and profits actually
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13. That the Mortzagee. at its oplion, may require the Mortzagor to pay to the Mortzazee, on the first day of each month until the ;
note secured hereby is fully paid, the following srms in addition to the payments of principal and interest provile.! in said pote: a ssm :
erpual to the preminns that will peat Bevome diee and pasalde on policies of aestoase garanty imerance (if applicable). fire and other
hazard fsurimwe covering the morizazed property. plis Lavs, andd asseanients meat due on the meatzave] premises {201 as estimated by
the Mogtzazee} bss afl s abreads paid therefor. divided by the number of nentls to elipee before ene nonth priw to the date when
ssch premims, tiees, aned asse

S
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ssments will be die and pasable, such wmis to be bkl By Mottrazes to pas aid preminms, taves and i
K spovial assesaments. Skould these puyments ewead the amonnt of paments mally mude by the Morteasee for tates, assessments. or f
: insnrance preminms, the evovss may be credited by the Mortoager on subwryrent payments to he made by the Mortzagorn: if, however.
: sakd sums shall be insufficient to make said puynients when the same shall Tevome due amd pavable. the Morteagor shall pay to the
Meaortzagee any amounts revessary 10 make up the deficiercy. The Mortzazor further 2orevs that at the end of ten years from the date T
3 hercof, Mortzacee may, at its option. apply for rencwal of mortgaze erranty or similar insurarce (ff applicable Y covering the balance -
c l then remaining due on the mottizage debl. and the Modzagor may. at its option, pay the sinzle premium roquired for the remaining z
H years of the term. or the Morizigee may pay sich preminm and add the same to the mortzage delit i which event the Morzagor shall :
! repay to Mortzacer sih preminm parment, with interest. at the rate speaified in il promicaosy eote, in el monthly installments ) |
! over the remiining payment penod. o i
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