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TOGEVHER with all ared singeber the rights, members, bereditoents, and sppartonaraes o the ssne belonzing o in aey way
ircident or appertaininyg, incbuding all hudt-in stoses arad refrigerators, heating air corcditconing, plosdang and cdactnead finties well

- . 1
to wall carpeting, terees wrad gates amd any other eyuipment or fisvtunes row or Lereattor sttached, vennected o Bttad i aen sanner, '
it boing the intention of the parties hereto thet all such fizntures and equipnent, vther thin houwchold furnitine, be comsiderad o part of .
the realty. : ""”:—"ﬂ
| TO HAVE AXD TO HOLD 2l and singular the said premises unto the Mortwaser, its seoovssors and assigns forever. 1

The Mortgagor represents and warrants that said Morteazor is scized of the aborve dosentaad premises in foe simple absolate; that
the above described premises are free and clear of all Fens or other encunbronces: that the Mostgagzor is Lnfully cuspowerad o con-
vey of enctumbaer the same; and that the Morteagor will forever deferad the said premises unto the Mottgazoe, its stocessors and assizus,
from and against the Mortgagor and every person whomsoever Lawfolly (hiining or to dlaim the same or any part thereof.

L
- gk ’
'
'

.

iy

THE MORICAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mottgagor will promptly pay the principal and interost on the indebtalness cvidencal by said promissory note at the
times and in the manner therein provided.

?

2 That this mortgage will secure the Mostgagee for any additional siwns which may be advanced hereafter, at the option of the
Mortgagen, for the payment of Laves, or public assessments, hazard insurance preminms, repairs or other such prrpuses puntant to the
provisions of this mortgage, and also for any boans or adhances that may hoereaftor be made by the Mortzazee to the Mottzagor node
the authodty of Sec. 13-35, 1962 Code of laws of South Carclina, as amended, or sinular statutes; ard all sums so advanced shall Lear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics ard shall be payalle at the
demand of the Mortgagee, unkss otherwise provided in writing.

:

3. That Mortgagor will keep the inprovements on the mostgaged premises, whether now existing or hereafter 1o be eracted, insured
against boss by fire, windstorm and other hazards in 2 sum not less than the balance due hereurder at any tone and in a cowpany of
wumpanies accepable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of instrame to the Murtgaxee and
ayrees that all sach policies shall be held by the Mortgagee it s0 require ard shall include Joss pavable Jauses in favor of the
Mortgagee; armd in the event of loss, Mortzagor will gine immadiate nutive thervof to the Mortgrzee by registerad muail: aral should the
Mortzagor at any time fail to kevp sai] premises insured or fail to pay the premiums for such insurandy, then the Mortgager miy cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imurance, with icterest as
hereinabove provided.

PR

4. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Morteagor fail to Jo
0. the Mofigagee may, at its option, enter upon said premises and make whatever repairs are revessuy and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.
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5. That the Mortgazee muy at any time require the issuance and maintenance of insurance upon the be of any person obligated
urrler the indebtedness sevured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciaxy, a

nd it the
inniums are not otherwise paid, the Mortgazee may pay sard premivms and any amount so paxl shall beveie 2 part of the morigage
o2 o

hﬁ,
6. That Mortgagor agrees to pay all taxes and other public assessments levied azainst the mortgaged premises on or before the SRR
due dates Bereof and to exhibit the receipts therefor at the offices of the Mortzarce insnediately upon payvment, and should the Mort-
gagor fal to pay such tives and asscssrents when the same shall fall due, the Mortgazee may, at its optionn pay the same anmd charge
the amounts so paid to the mortzage debt and collect the same under this mortgaze, with interest as above provided.

7. That if this mordgare secures a “comstrction laan™, the Mortgazor agrees that the principal amount of the indebtedrness herc—b_y
sevured shall be dishursed to the Mortgagor in periodic payments, as constrintion progresses, in acvordance with the terms and condi-
tiofus of a Constrection Loan Agrevrent which is separately executed but is made a part of this moitzage and incorporated berein by
reference.

5. That the Mortgazor will nol further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortzagor so encumber such premises, the Mottgagee may. at its option. Jeclire the indebtedness hereby secured to be
immediately Jue ard payable and may institte any proceedings necessary to collect said indebtedress.

9. That shoukl the Mortzagor alienate the mortzaged premises by Contract of Sale. Bood for Title, o Dead of Conveyance, and
the with'n mortgeye indebtedness is not paid in full, the Mortgagor o his Purchaser shall be required to file with the Association an
application for an assumption of the morteage irdebtalness, pay the reasonable cost as reqnired by the Association for processing the
assnmptxa. furnish the Association with 2 copy of the Costract of Sale, Bond for Titk:, or Duved of Convevance, and have the interest
rate on the Joan balarce existing at the timne of transfer modified by inureasing the interest rate on the sail loun balance to the mari-
mom rate per annum permitted to be charged at that time by applicable South Carolina hiw, or a kesser indrease in interest rate as may
be determined by the Association. The Associstion will notify the Mortzazor or his purchaser of the rew interest rate and monthly pay-
ments. and will masf him a2 rew passbook. Shoukd the Mortzazor, or ks Purchaser, fail to comply with the provisions of the within

ith
paragraph. the Mortgagee. at its option. may declire the indebtedness heredy sevurad to be immedistely due and payable and may
mnstitute any proceedings nevessary to collect said indebtedness.

10. That should the Mortzagor fail to make payments of prircipal and interest as due on the promissory note amd the same shall be
unpaid for a period of thirty (30) days. or if there should be any faibire to comply with and abide by any by-laws or the charter of
the Modtgazee, or any stipulations sct out in this morizage the Motzagee. at its option. may write to the Mortgagor at his last known £
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortzazor fail to rectify said default within the T
said thirty days. the Mortzigee, may. at its option, increase the interest rate on the Joan balice for the remaining term of the Joan or 1 TR
for 2 Yesser term to the mavimum rate per annum permitted to be chargad at that tiree by applicalile South Carolina law, or a lesser
increase rate as may be determined by the Associztion The monthly payinents will be adjusted acocrdingly.

L}

11. That should the Mortgazor fail to male pasments of principal el interest s Jue on the pronsissory note and should any monthly
instaftment become past due for 2 peried

in excess of 13 davs, the Mortrasee nuay colleet a “Lite charee” not to exceed an amournt
equal to five (597 ) per centum of any such past Jdee installment in order to cover the eatra expense imrlent to the handling of sach
delinqrent paymerts.

12. That the Mortzagor kereby assizas to the Mostzagee, its sucoessors amd assizrs. all the rents. issies. and profits acoruing from
the moctzaged premises. refzining the rght to collet the same so long as the debt hereby seonred & not in amears of payment, byt
should any part of the principal irdlebtedoess, or inlerest, taves, or fire irsurance preminms, be past dne and unpaid. the Mordtzagee
may without notice or finther proceedings Like over the mortzaged premises, if they shall be cxunpiad by a tenant or tenmants. and
collexct said rents and profits ax] apply the same to the indebtalness herehy sevured, without hability to account for anzthing more
than the rents and profits actually collected, dess the cost of collection. amel any tenant s authorired. upon request by Mortzagee, to
make 2l rental payments dirext to the Mortzazve. without Eability to the Morteacor, nntil motified to the contrary by the Mortgagee:
and shordd said premises at the time of sich defanlt be occupiad by the Maortmazor, the Mortgacee may apply to the Judge of the
Coanty Court or to any Jinlge of the Conrt of Common Fleas who shall Le reident or prosaling in the connty aforesak] for the appoint-
ment of a receiver with authority to take possession of said premises and collect sirch rents and profits, applyingz said rents, after pay-
inZ lh:d'ccﬁt of colkection, to the mortgage debt without lnbikity ty acvount for anything more than the rents and profits actually
collext
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I3. That the Mortzazce. at its oplion, may require the Mortaagor to pay to the Mortzazee, on the first day of each moath until the
rote secmed hereby is fully paid, the following simns in addition to the pumerds of priripel amd interest providad in sakl acte: a sum
ezl o the peemitms that will next bevome due and panable on pedicies of mortzese sunnty insaramee (6 applicable ), fire and other
hazand rsrrarce covering the mortziged property. pliss trves and aso e nts redd die on the pertzize? premiees (a2l a5 etimated by
the Moctzazee Y Tess all sums already paid therefor. divided by the nembier of nonths to elapee Fefore one ninth poior to the date when
sirch premimms. taves, and assessments will be due and pavable. such stms o Be hebl by Murtmiooe to pay sadd preminms, taxes and
spevial assosaments. Should these pryments exwceed the amonnt of pumients actually made by the Mortrazee for taves, assessments. o
insnrance premivms, the exerss may be cradited by the Mortgagee on sulrepient pasnrents to be made by the Mortzacor: if, however,
said swms shall be inwafficient to make said] payments when the same shall boconee due and pavalle, the Mortzazor shall pay to the
Mortzagee any amonnds necessuy to make up the deficiency. The Martzazor Furtler auzrees that at the emd of ten vears from the Jate

l— hercof, Mortgroer may, at its option. apply for rencwal of motlgage mranty or <imilar inviraence (if applicalde) covering the halince I
then remaining die on the mestzage debt. amed the Mortoazor mav. at it option, pay the sincle premium roqreired for the remaining
vears of the term or the Mortaazee may pay sich premivm and 2l the ome to the mortgace Bt in which event the Morleacor shall
repay to Mortzagee siwch preminm payment. with interest. at the rate specified in sibl promiven ote, in egral monthly installments
over the remiining paynnt penod. -
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