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1 hy the Morteazor: if, however. )

said sums shall ke insnfficient to make said payments when the same shall beunmie iz and purable the Modtzazae shall pay o the :} :
: l Mortzagee any amonnts revessany to make up the deficiercy. The Mortzazor further azexs that at the end of ten years from the date - W
H hercof, Maortcimee may. at its option. apply for rerwal of morteaze gmranty of simnilar frsererase ¢f applicalde) casring the halance z :
i then remaining due on the mortzaze debt and the Morteazor mav. at its oplion. pay the «inzle preminm regrited for the remaininz :
3 vears of the term or the Mortzazce may pay sich preminm and add the <me to the moterze dobb in w hinh erent the Mortzazor shall ), iz
= repay to Mordzazee sxch preminm payment, with interest. at the rate sper ifiead i s vi] promisory rote, in el monthly installments o ;}
: over the remiininz payment penod. 1\ TN
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: TOCETHER with 3l and singulur the rights, miembers. heraditunents. and appurtennos to the sarce belonsging 67 2oy way
i irident or appertaining, paluding all bedt-in stoves ard refrizeratons, beating, dr caaditioning, pliebing and cevteal bature w Al .
! to wall capeting, fonces b gates. apd any other eguipiient or fistiires now or Bereafter attachal connecto? or fittald ooy wanner,
3 it Leing the intention of the partics kereto that all suh fizteres and equipmcnt, vther than houschold furnitire, L cwtniiteral o part of
: | the realty.
TO HAVE AND TO HOLD alt and singulir the said premises unto the Mortgazer. its sucosssors amed assizng forever. ]
3

The Mortgagor reprosents and warrants that said Mortgazor is seized of the above descnibed premises in foe simple absolete; that
the above Jdescribed premises are froe and cdear of all Lens or other vicumbrances: that the Mortravor is Linfully cmnpuseed to won-
vey or encumber the sanw; and that the Moctgagor will forover defend the wid premies unto the Mottgaser, its siauensors and assigns,
from and against the Mortzagor and every person whomsoever Liwfully chaiming or to hiin the samne or any part thereot

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS: l
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1. That the Mortgagor will promptly pay the principal and interst on the indebtedness evidteroal by said promissony note at the
times and in the manner therein provided

)

2. That this mortgage will secure the Mottgagee for any 2dditional sums which mad i bé advanaal hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard iusurance prembus, ropains or other sih purposes pursiaant to the
provisions of this mortgage, and also for any loars or advances that noy hereafter be made by the Mortzazee to the Motzazor under
the authority of Sec. 45-55, 1962 Code of laws of South Carclina, as amernded, or similar statutes; and all sums so advirced shall bear
interest at the same rate of rates as that provided in said pote unless otherwise agread upon by the parties and shall be payable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will kecp the improvemests on the mertfagal premises, whether now eabting or heeesfter to be erveted, insured
against Joss by fire, windstorm and other hazands in a sum rot less than the balince Jdue hereumder at any tboe and o a company of
wompanies acceptable to the Mostgagee, and Mortgagor does hereby assign the policy or poliics of insurance to the Murtiagee and
azrees that a1l such policies shall be held by the Mortgagee should it so reqjuire and shall indlude loss payable chiiws in fnor of the
Muttgager; ard in the event of loss, Mortgagor will give inmediate rotice thereof to the Mortiagee by registerad rand. wad should the
Mortzagor at any time fail to keep said premises insured or fail to pay the premiunss for such insurarce, thaen the Murtgagoe nay cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuraraw, with interest as
kereinabove provided.
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4. That the Mortgazor will keep all improvements upon the mortziged premises in good repair,
s0. the Mortgaree may. at its option, enter vpon said premises and mak

a1t shoukt Mortragor fail to Jo
repairs to the mortgage debt ard collect the same u

e whatever repairs are necessasy and charge the expenses for such
nder this mortgage, with interest as hereinabove provided.
5. That the Mortgagee may at any time require the issuance ard mainte

pirne of insurance upon the life of any person obligated
under the indebtedress sccured hereby in a sum sfficient to pay the nortgage

Jdebt. with the Mortiagee as beneficiuy, and it the
Srﬁﬂums are pot otherwise paid, the Mortgagee iy pay siid premiums aed any amourt so paid shall Levonse 2 part of the mortzage
'3
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6. That Mortgagor 2grees to pay all taxes and other public assexsnients krvied azainst the mortgared premises on or before the
Jdee dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee immxaliatdy upon payment, andd should the Mort-
gagor fail to pay such taves aral assessnents when the same sholl fall due, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the mortgaze dibt and collext the same under this mortzage. with interest as above provided.

7. That if this mortgage secures a2 “construction louan”, the Mortgazor agress that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mertgagor in periodic payments, as constnition progresses, in accordamye with the terms and coodi-
li‘;ns of a Construction Loan Agrvement which is separately executed but s made a pant of this mortgage and incorporated herein by
reference.
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$. That the Mortzizor will not further encumber the premises above desuribal, without the prior comsent of the Mortzazgee, and
should the Mortzagor so erxunber such premises, the Mortgagee may. 2t its oplion. Jdecbire the indebtadzess hereby sexured to be
irnmediately Jue amd payable ard may institute any procecdings nevessary to collect sai] indebteduess

9. That should the Moitgagor alicnate the mortgaged premises by Cosntract of Sale.
the within mortgarge indebtadness 5 not paid in full, the Mortgagor or his

application for 2n assumption of the mortzayge indebtudress, pay the reasomable cost as required by the Association for processing the

asszmption. furnish the Association with a copy of the Contract of Sale, Bord for Title, or Dved of Corverance, and have the interest

rite on the Yoan balirce existing at the tine of transfer modified by increasing the interest rate on the said un balance to the maxi-

mum rate per anoum permitted to be charxed at that time by appliable South Carolina Liw, or a ksser increase in interest rate as may

) be determined by the Association. The Association will potify the Mortzagor or his prirchaser of the rew interest rate and monthly pay-

pients. and will mail him a new passbook. Should the Mortgagor, or his Purchasr, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declure the indebtedness

[ herchy sevured to be immediately due and pavablke and may
institute any proceedings necessary to collect said indebtedress.

Bomel for Titde, or Devd of Conveyance, and
Purchaser shall be required to file with the Associatioa an
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10. That should the Mortzazor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with ard abide by any by-laws or the charter of ;
the Mortzagee, or any stipulations sct out in this mortgage. the Mortazee, at its option. nuy write to the Mortzazor at his st known
address giving him thirty (30) duys in which to rectify the said defanlt and shoukl the Mostgaror fai} to rectify said defanlt within the :
said thirty days. the Mortzazee, may. at its option. increase the interest rate on the loan hubinge for the remaining term of the Joan or 1
for a lesser term to the maximum rate per annum permitte

£ od to be charzed at that time by applicable South Carelina law, or a lesser ]
increase rate as may be determined by the Assoviation. The monthly payvments will be adimted accordinglhv.

11. That shoukl the Mortzazor Fad to make poments of principal and interet as due on the promisorny note arxl shoald any monthly

mstallrnent become past dre for a in exocss of 15 days, the Morfzazer nay coflext a “lde dharze” not © evweed an amouxt
equal to five (57%) per centum of any s:ch past due installment in order to cover the extra expense incilent to the handling of such
delinquent payments.

12. That the Morlzagor hereby assigns to the Mortzagee, its successors amnd assigns. all the rents. issues. arel profits aceruing from
the mortgaged premiscs. retaining the right to collect the same so lonz as the dedit hereby sevural is not in arrears of paymert bat
should any part of the principal indeltedness, of infetest, taves. or fire inonrame premisms, be past due and unpaid. the Morigagee
may without notice or further proceedings take over the mortyaged prembes, if they shall Le excupial by a terant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secural. without lability 0 account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant & anthorized. upon rejuest by Mortzagee. to
male all rental paviments direct to the Mortzagee. withont Iahility to the Mortmazor, until potificr] to the contrany by the Mostgacee:
and should said premises at the time of si:ch defanlt be cconpied by the Mortzazor the Mortzizee noy apply to the Judze of the
County Court or 1o any Judge of the Gonst of Common Pleas who shall be resilent or prosiling in the connty aforesaid for the appoint-
ment of a receiver with authority to take ion of sail premises aml coflat vich rents and profits, applying sail rents, after pay-
ing lbccdcosl of collation, to the mortgaze debt without lability 1 acumt for anythinz more than the rents and profits actually
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13. That the Mortzazee. at its optivn, may reguire the Mottzazor to pay to the MordZasee, on the fint day of exch month uotil the
rote secured hereby is fully paad, the fflowinz sans in akltion to the paverots of privaipal aned interent proviled in sail note: 3 sram
epl to the preminms that will nest hoveme doe aned pavable on policies of ot sice gminnty inenrarae §if applicatd). fire amel other
hazard insvirance covering the mortzazed property. plus faves. aned avwsnie nts meat e on the nwetzaom] premives (2% s estimated by ’
the Morterazee) kess all sums already paied therefor. divided by the anmber of months to elipre before ore month prive to the Jate when :
such preminms, taves and] assessments will be dize and puyable, szch sums to be hek] by Mortzacee to pay san! premiums, taves and
special assessments. Should these pavments exceed the amonnt of pwimwnts actially nmuvle by the Mateazee for tates, assessiments. or
insurance premiums, the evcess may be cradited by the Morigazee on subseyuent paments to be i
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