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in aceordance with Bortower's and Lender’s written sgreement of zpphicable vl Borrcuer <hall pay the 2mront of 21 momoce in
surance premiums in the menner provided under parsgreph 2 hereld.
Any amcunts disbursed by Lender puruant 1o this paraznph 7, with interest thereon, shall beceme additional indetredness
of Borrower secured by this Morrgage., Unless Borrover and Lender agiee 1o other terms of payment. such zpsounts shall be payvable
upon potive frem Lender ty Borrower requesting payrasnt thereof, and <hall bear interest fr.m the date of disburement at the rate
pavable from time to time cn cutstanding principal under the Note vnless pavment of interest 3t such rare would be conmrany 1o
applicable Law, in which event such amounts shall bear interest at the highest rate permisible under applicable liw. Nething con-
nained in this paragraph 7 shall require Lendir to incur any eapense or ke any acticn kereunder,

8. Ixsrecmiox. Lender may muke cr cause 1 be made rexsomble entries upon and inspations of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifving reascmable canse therefor relired to Lender’s interest
in the Propernty.

9. Cosvemxamiox. The proceeds of any award or claim for damages, direct of consequentiz), in cnnexticn with anv cen-
demnation or other taking of the Property, or pan thereof, ot for cenveyance in licn of condemmati o, are kereby assigned and hall
be paid to Lender.

In the event of a totsl taking of the Property, the proceeds shall be apphad 13 the sums secured by this Mongage, with the
excess, if any, peid to Borrower. In the event of a partial taking of the Pruperty, unless Borrower and Lender citherwise zgree in
writing, there shall be apphied to the sums secured by this Mongage such proportion of the proocads as & equal 9 thar propurion
which the amcunt of the sums secured by this Montgage immediately prict to the date of nking bears 1o the fair marker value of the
Property immediately prior to the dare of taking, with the belance of the proceeds peid w Bormower.

1f 1he Property is abandoned by Borrower, or if, after notice by Lender 1) Borrowzr that the condemnor offers to make an
award or cetde a chim for damages, Borrower fiils 1 respond to Lender within 30 days afier the daze such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender’s option, either to restoration cr repair of the Property of to the sums
cecured by this Mortgage.

Unless Lender and Bormower otherwise agree in writing. 2ny such spplication of proceeds to princpal shall not extend «x
postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 herecf o change the 2mveunt of such instaliments

10. Borrowrm NoT Rereasep. FExtension of the time for pasment or medifcation of amvetizarion of the sums secured by
this Morzgage granted by Lender to any successor in interest of Brurrower shall not eperate to release, in any manrer, the hability of
the criginal Burower and Borrower’s successors in interest  Lender shall not be required to commence prxeedings againu such suc-

cessor o refuse to extend time for payment or otherwise madify amxmizzticn of the sums sevured by this Montgage by teason of any
demand made by the ciiginil Borrower and Bormrower's successers in interest.

1. Fomsespaxce By Lexper Nor & Wamveer. Any forbearance by Lender in exerciing any right o remedy hereurder,
<1 uhenvise afforded by applicable Law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

ment of insurance or the payment of taxes o cther Bens or chargss by Lender dhull not be a waiver of Lender’s right o 2ccelerase
the marurity f the indebtedness secured by this Mangage.

12 Remenies Couvuranive. All remedics provided in this Mongage are distinet and cumulitive to any otber right or remedy
urder this Martgage or afturded by Liw o1 equity, and may be exsicised concumently, independently o succesdvely.

13. Successoes avp Assicxs Bouxo; Joiny axp Severar Brsauary; Carmons The covenants and agreements berein con-
tained shall bind, and the rights bereunder chall inure 19, the respective successors and assfgns «f Lender and Borrower, subject o
the provisions of paragraph 17 kerexf. Al covemants and 2zreerents of Bomrower shall be joint and several. The captivns and head-
ings of the paragraphs of this Mongige are for convenience cnly and are ot 10 be used 1o interpret or define the provisions Eerecf.

14. Nomce. Fxcept for any potice required under zpplicable Liw 1o be given in another manner, (3) any notice o Borrower
provided for in this Mortgage shall be given by mailing mch notice by certified mail addressed to Borrower at the Property address or at
such cther address as Bormuwer may designate by notice to Lender as provided herein, 2nd (b) 2oy notice to Lender skall be given
by catified mail, retum receipt requested, 10 Lender's address stated herein o to such other 2ddress as Lender may designate by
noaxe to Bomower as provided herein. Any notice provided for in this NMlortgage shall be deermed 1o have been given 0 Borrower
ct Lender wken given in the manner desizgmted Lerein.

15, Uxtroryt MortGack; Govervivg Law; Severarinnry. This form of morigage combines uniform covenants for maticnal
use and ponuniform covemants with imited waranons by juisdicncn 9 constitute 2 uniform  security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdicticn in which the Property is bocated. In the event that any
provision of clanse of this Mortgage of the Note conflicts with zpphcable law, such conflict shall not affect other provisons of this

Mortgage or the Note which an be given effect without the ccrflicting provisicn, and to this end the provisons of the Mongage
and the Ncte are declared to be severable.

16. Borrowrr’s Cory. Borrower shall be furnisked 2 ccoformed copy of the Note and of this Mortgige at the time of
cxecution o after recordation bereof.

17. TraxsreEr of TaE ProriryY; Assvwrnox. If all o any pant of the Property o an interest therein is sold o transferred
by Borrower without Lender’s price written consent, excludmg {a) the aeton of 2 hen of encumbrance subordinare 1o this
Mortgage, (b) the creation of 2 purchase money security interest for bousehold apphiances, (€) a vandfer by devise, descent or by
cperation of law upon the death of a Yoint tenant o (d) the grant of any leasehold interest of three years or less not conhining
an option ) purchase, Lender may, at Lender’s option, declare all the sums sccured by this Mortzage to be immediately due and
revable. Lender shall have waived such optico 1o accelerite if, price 1o the wle or tnnsfer, Lender and the persen ) whom the
Property is 0 be sold or ransferred reach 2grecment in writing that the credit of sch person is satisfactory to Lender and that the
inzerest pavable on the sums secured by this Meongage shall be at sixch raze as Lender shill request. If Lender has waived the
(piion to accelerate prosided in this parzgraph 17, and #f Bomower’s successar in interest has executed 2 writtem assumption agree-
ment accepted in wrting by Lender, Lender hall releise Bommower from all obligations under this Matgege and the Note.

If Lender exercises sixch opten to accelerzze, Lender shall mail Borrower notice of acceleration in acordance with pura-
graph 14 bereof. Such notice shall provide a pericd of oot dess than 30 days from the date the potice i mailed within which
Borrewer may pay the sums declared due. If Boarower fails 1o pay such sums pror o the expination of such period, Lender may,
withcut further notice o demand en Bormower, invcke any remedies permitted by paragraph 18 herecf.

Nox-Uxirorst Covexaxrs. Borrower and Lender funher ovenant and agree as follows:

18, Accerezamiox; Resieviss. Except os provided in poragaph 17 Eeresf, uron Borcwer’s breach of eny covenmit or agree-
ment of Borower in this Morigsge, ircInding the covenanis to pay whken due any sums secwred by this Mortgage, Lender pricr to
sccelevation skall muil xctce to Borrower ss provided in poragriph 14 kereof specifying: (1) the breack; (2} the octiom reqa¥ed 1o
care such brexch; (3) a date, xot less than 30 days from the dste the xotice is w3fed 0 Borower, by which such Frecch must Fe
cured; amd {3) kot falare 2> care sach breack ox or befre the date specified i the motice may resall ta seeelorstnm of the sams so-
cursd By this Movtgage, foraclosure by puiicial prececding oed side of the Prepaty. The xetice shill further informe Berouwer of chre
right 1o reinstite after aeceleration amd the right to assert in the foreclosare procecding the wom-existence of ¢ default o ary cther
defense of Borrower to occelerstim and foeclssare. Ff thke Freach is nct cured en or Fefore the dste specifed ix the rotice, Lenler
at Lender's option wmay declare 1 of the sums secured by this Merigage to be immediazely due end parable without fwiher demand
sud may forecdose this Mortgzge by judicul proceeding. Lender skall be entitled to collect in suck procecding cll expemses of {ore-

closure, induding, Fut vot limited 1o, reasenatle cttcreey’s fees, end costs of docamentary ecidence, abiracts anld title reports, all of whick
skl Fe edlitsonal sums secured by this Morigage.
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19. Borrowir’s Ricur 10 REINsTATE Notwithstanding Lender’s acceleraztica of the sums secured by this Murgage. B+ lN?
rener shall have the right to kave any prceedings bemum by Lender 3 enforce this Merzige distuntinuved at any time priz [_’21
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