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TOCETHER with all and singuler the rights, members. beraditinents. and appantenuis o the wme Lalonging or in any way
invident or appertaining, iscleding all built-in stoves amd refrigeraton. heating. air worsdith b plinnbins aad elacind] fivtines wall
to wall carpetingr, fonows atd gates. and any other cyuipment of fivtures pow or bereattor attabed Lot

Vor fittad sy mnanner, *
it being the istention of the partics hereto thut all such fistures and equipmcnt, other than Leeehold forsture, be comsidoral o pat of
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the realty.
r TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suovessors and assinns forever. ]

The Mortgagor represents and warrants that said Mortzazor is seizid of the abave Jdeserted premibas in fee simple absolute; that
the above described premises are free and dlear of Al Licns or othar envenbrances: that the Mort2azor is Tas fully empowerad to con-
vey ur ecimber the same; and that the Mortgagor will forever defeed the <aid premises unto the Mortgager, its succvssors ard assizns,
from and against the Mortgagor and every person whomsoever lwfully chibning or to chiitn the same or any pant theooof.
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THE MORTCAGCOR COVENANTS AND AGREES AS FOLLOWS:

2 OVC
1. That the Mortagor will promptly pay the principal and interest on the indebtednes evidencel by said promissery note at the l
tines and in the manrer therein provided.

2. That this mortgage will sevure the Mortgagee for any additional swins which may be adviued hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard irswame prapimes, repuins or other sich purposes pursnant to the
provisions of this mortgage, and also for any loans or advances that nuy heresfter be mnade by the Mortzager to the Morteazor undder
the authority of Sec. 43-55, 1962 Code of laws of South Carcling, as amendad, or simibur statutes: ared 2ll sums so adhuanced shail Lear
interest at the sime rate or rates as that provided in said note unless otherwise agread upon by the partics and sholl be paysble at the
Jdemand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ercded, insured
against koss by Fire, windstorm and other hazards in a sum ot kess than the balance due hereuader at any tune arad in a vcompany or
colmpanies aceplable to the Mortgagee, and Mortgagor does Lerehy assign the policy or poliics of insurance to the Muotagee and
agrees that all such policies shall be held by the Mortgagee shoubl it so require and shall inlude kiss payable chuses in frvor of the
\ortgigee; am in the event of Yoss, Mortgagor will give immediste notice thervof to the Mortzagee Ly regivterend muil; arsl should the
Mortzagor at any time fail to keep said premises insured or tail to pay the premiums for sich insuranee, then the Mortgager vuy cause
such improvements to be insured in the name of the Mortzagor and reimburse itself for the cost of such insurarce, with immterest as
hereinmabove provided.
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4. That the Mortgagor will Leep all improvements upon the mortyaged premises in good repair, and should Mortzazor fait to Jdo
0, the Mortgizee nay, at its option, enter upon said premises ard make whatever repains are pevessuy and charge the aapases for sunh
repuirs to the mortgage debt and collect the same under this mortzage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance amd mairtepance of insurarce upon the life of any person obligated
under the indebtedress secured he

reby in a sum sufficent to pay the mortgage debt
premiums are not otherwise paid, the Mortgagee may pay said premivums and any amwunt so paid shall become 2 part of the mortgage
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. with the Mortzazee as berneficary, and if the

6. That Morlgazor agrees to pay all taves and cther public assesonzents kviad azainst the mortzaged premises on of before the e
due dates thereof and to exthibit the reveipts therefor at the offices of the Modgagee irmnadivtely upon paymest, and should the Mort- ‘
gagor 12l ta pay such Lines and assesenents when the same shall fall due, the Mortzagee oy, at its option. pay the sane anmd charge

the amounts so paid to the mortgage debt and collect the same under this mortsage. with inferest as above provi

7. That if this mortgage secures a “construction Joan™, the Mortgazer agrevs that the principal amount of the indebtedress hereby
sevured shall be dishursed to the Mortzazor in periodic payments, 2s construction progresses, in accondince with the terms and condi-
ﬁci’ns of a Coustruction Loan Agreement which is separately executed but & made a part of this mrottgage and incorporated herein by
reference.

§. That the Mortzizor will cot further encumber the premises above described. without the prior consent of the Morigagee, and
should the Mortzagor so emumber such premises, the Mortgagoe may. at its opticn. declire the indebtedress hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect saad indebtedress.

9. That shoukl the Mortgazor aliepate the mortgaged premises by Contract of Sake. Bond for Title, or Devd of Conveyance, and
the within mortgage indebledress is pot pasd in full, the Morigagor or his Purchaser shall be required to file with the Association 2a
application for an assumption of the mortgage indebtedress, pay the reasonable cust as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bord for Tithe. or Deed of Conveyarce, and have the interest
rate oo the loan balance existing at the time of transfer modified by Iwreasing the interest rate on the saxd loun balince to the maxi-

mum rate per annum permitted to be charged at that time by applicable South Carolira Liw, or a kesser increase in irterest rate as may
be determined by the Association. The Association will notify the Mor

tzagor or his prurchaser of the rew interest rate and mosnthly pay-
ments, and will mail him 2 rew passhook. Skould the Mortgazos, or his Purehaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hercby sexured to be immedutely due and pay2ble and may
institute any proceedings revessary fo collect sail indebtedress.
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10. That should the Mortgagor fail to make payments of priscipal aml interest as dize oa the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be any faibre to comply with amd abide by any by-laws or the charter of
the Moctgazoe, or any stipulations set ont in this mortgage, the Mortzazee. at its option. ey write to the Mortzagor at his hst known
address giving him thirty (30) days in which to rectify the said default and shoul the Motzazor fil to rectify said defsclt within the £
said thirty days. the Mortzagee, may. 2t its oplion, increase the interest rate on the lun holinge for the remining term of the loare or x- -
for a Yesser term to the mavimum rate per annum permitted to be charged at that tine by applivalde South Carolins Law, or 2 lesser :
increase rate s may be determined by the Association. The moethly payments will be adimted accondingly.
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11. That should the Mortgagor fail to make payments of principal amd interest as due on the prosabsory note and should any moothly
installment become past due for a sod in excess of 15 days, the Mortgaoce nuy collet a “Llite charge”™ not 1o ex
enual to fave (3% ) per centum of any sch past due installment in on
]

an amoant
delinjuent payments.

Ter to cover the extrz expense incident to the handling of such

12. That the Mortgagor hereby assigns to the Mortgzagee, its siccessors ared assizns. ail the rents. issues. aral profits 2ccruing from
the n.ortzaged premises. retaining the right to colled the same 0 long as the Jebt herdhy sevinmal & ot i arrears of payment. but
should any part of the principal indehtadness, of interest, tates, or fire inmwrance preminms. be past due and unpaid. the Mortgagee

. may without notice or further proveedings take over the mottzazed prenaises, i they shull be ouspied by a terant or tenants

; collext said rents and profits and apply the same to the indebtalness herehy seunred, without ity to account for anything more
3 than the rents and profits actuaBly collected, less the cont of coffection. ared any tenant is authorized. npon request by Moddgagee, to
make all rental pavmrents direct to the Mortgagee. without Hability to the Mort

tad

migor, it notificd to the contrary by the Mortgagee; :
and shouM said premises at the time of such default be ocenpied by the Mortzazor, the Mortzazee may apply to the Judce of the :
County Court or to any Judge of the Conrt of Common Fleas who shull be resilent or pressliog in the comty aforesand for the appoint- .
mert of 2 receiver with anthority to take passession of sai] premises amnd colles

m t sich rents and profits. applyving said rents, after pay-
ing lbgdcost of collection, to the mortgage debt without lubility b 2ccesnt for ansthing more than the rents and profits actually
collected.
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13. That the Mortgarzee. at its option, may require the Mearlzazor 1o pay to the Mortzizee, on the first day of each mooth until the
rete secnred hereby s fully paid, the following wims in addition to the pusments of principal and &terest provided i «13] note: a smm
egual 1o the preminms that will neat become due aned pavable en pelicies of nxatzize ounnty inwvrinee (if applebbe). fire amal other

hazard instrance covering the mortzamed property. plns fates. and aswwne nts next Jiae on the nestziged premises (all as estimated by
; the Mortzazee) Tess 4l sums already paid therefor. dividal by the mimber of nwonths o ehpse Before ane menth prioe to the dite when
: sich preminms. tases. and assessments will be dne an! pavalle. such sums to be hebd by Mortzacee to pay sakl preminms, taxes and
special assessments. Should these pavments exceed the amount of poments actiafly mulke by the Mort=agee for taves, assessments, or
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instrance preminms, the etcess may be eredited by the Morteagee on sulkepient payments to be made by the Mortzagor: if, however. :
H said sms shall be irsufficient to make said payments whin the same shall hevome due and paable, the Morteagor shall pay to the 1K
{ Mortzagee any amounts necessary to make up the deficiercy. The Motgacor firthes azrevs that at the end of ten years from the date el
: l hereof, Mortgazee may. at its option. apply for rencaal of medegaze @rranty or «miilar imnrance G applicable} covering the balince | 5
then remaining due on the mortzaze debt. and the Morfeagor mav. at s option, puy the single preminn sequitnd for the remainin E H
vears of the term. or the Mortzagee may pay siich premivm and add the ume to the modzaze delt in which exent the Mordzazoe shall \
! repay to Mortgasee srh preminm payment, with intercsl. at the rate spevifial in sl promisun potel in egnal monthly installments D g
;o over the remaining payment penosd. ™
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