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TOCETHER with all ard singular the rights, members, hereditaments, and apputenanees to the same belunving or i any way
incident or appertaining, incduding all buill-in stoves and refrigenators. heating. air cutsditioning, plumbing amd elctrical fivtures, wall
to wall carpetingr, fences and gates. and any other equipment ot fixtures now or hereafter attached, conmedted or fitted o any aner,

ﬁ]being the intention of the parties hereto that all such fistures and equipment, other than household furniture. be wonsidered a part ot
e realty.

TO HAVE AND TO HOLD all and singular the said prémiscs uuto the Mortgagee, its sucvessors and assizns forever.

The Mortgaor represents and warrants that said Mortgzagor is seized of the above desenibed premyises in foe simple absolute; that
the above describred preniises are free and dlear of all Yiens or other excumbrances; that the Mortgagor is hwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <uid premises unto the Mortyagee, its successors amd assizns,

from and against the Mortgagor and every person whomsoever Fawfully daiming or to daiin the seme or any part thereof.
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the princii)a‘ and interest oo the indebtadness evidenced by said promissory note at the
timies and in the manner therein provided. '

2. That this. mortgage will secure the Mortgagee for any additional sums which may be advancexd hereafter, at the option of the
Mortgagee, for the paymert of taxes, or public assessments, hazard insurance premiums, repiirs or other such purposes punmant to thi
provisions of this mortgage, and ilso for any Yoans or advances that may heresfter Le made by the Mortgazee to the Moitgagor uader
the authority of Sec. 15-55, 1962 Code of hiws of South Carolina, as amended, or similar statutes; amd all sums so advauced shall bear
interest at the same rate or rates as that provided in said note unless otherwise apreed upon by the parties and shall be pyable at the
demand of the Mortgagee, unless otherwise provided in wriling.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hercafter to be eratal, insured
against Yoss by Fire, windstorm and other hazards in a sum not less than the balance due hervunder at any time and in a comnpany or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurdnve to the Matzagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall focdude loss pay able clauses in fnvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgacee by registered mails and should the
Morlgagor at any: time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgragee may cause

such improsements to be insured in the name of the Mortgagor and reimburse itsel for the cost of such instirante, with intcrest as
Lereinabove provided. '

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and should Mortgazor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the eaponses for such
repairs to the mortgage debt and collect the same under this morlgage, with interest as hereinzbove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of instrance npon the life of any person obligated
under the indebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as Leneficiary, and if the

|gn};miums are not ctherwise paid, the Modgagee may pay said premiums and any amoust so paid shall bewome a part of the mortgage
eot.

6. That Mortgagor agrees to pay all taves and other public assessments levied against the morteraged premises on or hefore the
Jdue dates thereof aixd to eahibit the receipts therefor at the offices of the Morteagee immediately upon payment, and shoull the Mort-
gagor fail to pay such taves andd assessments when the same shall fall due, the Mortgagee nay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and colledt the same under this mertease, with interest as abuove provided. :

7. That if this mortgage secures a “construction loan”, the Morteagor agrees that the priucipal amount of the indebtedness hereby
secured shall he dishursed to the Mortgagor in periodic payments, as constnntion progresses, in accordance with the terms and condi-

lic}ns of a Construction Loin Aureement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. :

8. That the Morlgagor will not furtlier encumber the promises above deseribed. without the prior consent of the Moitgagee, and
should the Mortuagor so ercumber such promises, the Moitgegee may, at its option. dedare the indeltedness hereby secured to be
immediately due and payzble and may iostitute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Cortract of Sale. Bond for Title, or Deed of Comveyance, and
the within isortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall Le required to file with the Association an
application for an assumption of the mortgage indebteduess, pay the reasonable cost as required by the Assoviation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
inum rate per annum permitted 1o be charged at that time by applicable Scoth Carolina Law, or a Yosser increase in interest rate as may
be detenpined by the Association. The Association will notify the Mortzapor or his purchaser of the new interest rate and monthly pay-
ments, ard will mal him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee at its option. may declare the indebtedness hereby sceurad to be immediately due and payabtle and may
institule 2ny proceedings recessary to collect said indebtedness. :

10, That shoul the Mortgaror fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thity (30} days. or if there should be any failure to comply with and abide by any by-laws or the chatter of
the Mortragee, or any stipulations set out in this mortgage. the Mortgagzee, at its option, may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defarlt and should the Mortgaror fail to rectify said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan halae for the semaining termn of the loan or
for a lesser terms to the muimum rate per arnum permitted 10 be charzed at that time by applical de South Carelina law, or a lesser
increase rate as may be detennined by the Association. The monthdy pavimeats will be- adpnted accordingly.

) !l‘. That should the Mortgagor fail to make paviaents of principal andd intarest s due on the primissory note and shonld any monthly
installment become past due for a period in eveess of 153 days, the Mortaazee may collect a "late trge” not to excead an amount

equal 15 five (35} per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgazor hereliy assigns to the Mortgavee, its successors and assizns. all the rents. issues. and . profits 2ccrming from
the mortgaged premises. retaining the right to colleet the sane so Tong as the debt herehy seunredd is not in arrears of payment. but
should any part of the principal irdebtedness, or interest, tuwes, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proccedings tabe over the mortgaged premiss, if they shall be ovenpied by a teaant o tenants. and
collect said renits and profits and apply the same to the indsbtedness herely secured, withont lahility to account for anything more
than the rents and profits actually collected, less the cost of collection and any tenant is authorized. upon request by Mortgagee, to
make all rental paymients direct to the Mortgagee. without liability to the Mortwacorn until notificd to the contrary by the Mortgagee;
and should said premises at the time of such defaedt be occupied by the Mateaeo. the Morteagee aay apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who stall Le resident or presilding in the county aferesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises andd colleel aich rents and profits, applying said rents, after pay-

in_iz] lhgdmst of collection, to the mortgage debt without liability 1 weount for wathing wore than the sents and profits actually
collected.

13. That the Morteagee. at jts option, may require the Mortgazor to pay to the Morteazee, on the fint day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest providedd in sii] note: a sum
equal to the premiums that will neat become due and payable on poliies of morteage gnaranty insorance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and asessinents neat due on the mortzage! premises all as estimated by
the Mortgagee ) less all sums already paid therefor. divided by the number of mouths to elapse before one niouth prior to the date when
such preminmes., taxes. and assessments will be due and payable, such sums to be hdd by Mortqazee to pay said premiums, taves and
spocial assessinents. Should these payments exceed the amonet of paments actually made by the Morteagee for taxes, assessments. or
insurance preminms, the excess may be credited hy the Mortgagee on subsepent paments to be made Iy the Mortwagorn if, however,
said sums shall be insufficient to make said pavinerts when the same shall Tecoine due and payable. the Morteagor shull pay to the
Mortgagee any amounts recessany to make up the deficiency. The Mordrvor further agrees that at the end of ten vears from the date
hereof. Mortgacee may, ot its option. apply for remewal of morteage @raranty or dmilar insuraeee (i1 applicable} covering the halance
then remaining die on the morteage debt: and the Morteazor mav. at its aption. pay the cnude preminm required for the remaining
vears of the term o7 the Mortgavee may pay such preminm and add the e to the mortraee debt o which event the Moiteacer shall

repay to Mortgicee such premium payment. with interest. at the rate apedificd o <aid promissery note, in equal monthly installments
over the remaining payment penod.
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