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in accordance with Borrower's and Lender's written zgreement or zpplicable lan.  Bomrower dhall pay the ameont of all morcage in

surance premiums in the manner provided wundir parsgraph 2 herecf.

Any amcunts disbursed by Lender pursuint to this pil’&gl’;i[‘h 7, with interest thercon, shall become additional indebtednes
f Burrower secured by this Meartgage, Unless Borrower and Lerder agree 1o other werms of payment, such smeunis shall te payatle
urcn notice from Lender 1o Bortower requesting payment thereof, and <hall bear intercst from the date of di:bursement at the 1:e
pavible from time to time on cutstznding principal under the Note unless payment of interest at such rate would be conmrary
applicable Liw, in which cvent such amecunts shall kear interest at the highest rate permissitle under applicatle law
tained in this persgraph 7 shall require Lender to incur any expense of take anv auy n bcreundc“r

8. Ixseicriow.
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Nathing e

Lender may make ¢f cause to be made rezsomible entres upen and inspzctions of the Preperty, privided
that Lender shall give Borrower notice prior to any swh inspection specifying reawnable cause therefor related 1o Lender's intrest
in the Property,
9. Coxprmyamios. The proceeds of any award o claim for damages, direct or consequential, in conrection with any on
dimnation or other taking of the Property, or pan thereof, or for comveyance in licu of condemnation, ate hereby assignel and <hll
be paid 1o Lender.

In the ovent of a tota] 1aking of the Property, the procerds shall be applied to the sums ssvured by this Mortgage, with b
excess, if any, paid to Borrowern. In the event of a panial taking of the Property, unless Bomreaver and Lender ctherwise apree in
writing, there shall be applied to the sums secuted by this Morigage sueh proportin of the preceeds as is equal 3 that propatin

_ which the ameunt of the sums cecured by this Mutgage immedistely pricr to the date of uking bears to the fuir market valoe of the

; Property immedintely prior 1o the date of taking. with the balance of the proceeds peid o Borrower.

' If the Prperty is abandoned by Bortower, or if, after notice by Lender to Burcwer that the cunderncr ofters 1o male an :
sward or seule 2 chim for damsges, Boarower fas o tespend 1o Lender within 30 days after the date such notice is mailed. Lendar

is authorized t5 oollct and apply the prceeds, at Lender's «pticn, either 1
) <ecured by this Mantgage.

ke e b

restoration «r repair of the Property or 1o the sums

Unless Lender and Bortower othermise 2grée in writicg. eny swh applicatin of priceeds to principal shell net extend o
: postpone the due date <f the menthly insllments referred 1o in parazrsphs 1 and 2 hetedd or change the emcunt of such iastallments.
}-7 .

10. Borrowir Nov Rrpesaseo. Extension of the time for pasment or mu"ican-n of am-rtization of the rums wwured by
: this Mortgige granted by Lender to any successr in inwrest of Boreewer chall prot operate © release, in any manner, the Babiliy of
E the criginal Berrower and Borrower's successors in intoest. lender shall not be required © commence ,ructedxrgs again:t such sue-

) 13
cessr or refuse to extend time for puyment or otherwise medify amortizatiin of the sums recured by this Mentgage by reason of any ' i .

: : demand made by the originil Borrower and  Borrower's successors in interest. !

H il. Forsparance By Lesvir Not. a Waner, Any fortearsnce by Lender in everciving any right or remedy hereunder, . K

! vt therwise affcrded by applicable lasw, shall et be 2 wabver of or preclude the esercize ef sny such rght o remady. The procure- ‘ .
t : mert of insurance of the payiment of taxes or oher Lens o1 chargss by Lender shall ot be a waiver of Lender’s right 1o accelerate

: the muturity of the indebtedness wecured by this Mongige,
3

12. BResepirs Cunmuianive. Al remedies proaided in this Morigage are distinet and cumulative ta any other nghl or remady
under this Morgige or affcrded by Liw o equity, and may e exercised concurrendy, independently or sucessively.
: 13. Successors AND Assiexs Bounp; Joist avo Severavr Liseurny; Carpnoxs

~i. The covenants and agreements hezein con-
, : tained shall bind, and the rights hercunder sh:ll inute 1, the respetive successors and asv'gns of Lender and Borroswer, subjet t

the provisions of paragrarh 17 heredf. All cewverants and agreem cms of Burroaver <hall be joint and severa). The capticns and head-
ings of the pangraphs of this Mongege are fir omeniepe on!

: 14. Nonde. Except for any mitice requited under epplicable liw o be given in another manner, {3) any notice o Broriwer

: praided for in this Mentgage shall be given by mailing such notice 1y cernfied mail 2ddrcsed to Borrower 2t the Property address or at

ukh other address as Borrimver may dedgrate by notice 1o Lender as provided herdn, and (b 2ny notice to Lender shall Le given
Ly certified mal, return teceipt requested, 1o Lender's address stated herein or fo such other address as Lender may designate by

- tice 13 Borrower as prnided herein, Any rotice pramded £r in this Mungage shall be deemed 13 have bevn given © Burwer
it Lender when givan in the manner designated herdn. :

v and are not to be weed 1 interpret or defire the provisions herecf.

e

£ e A,

15. Usirorm Mortcack; Govesning Law: Sevirasniry. Fhis fam of mortgige combines vnifirm oovenants for nationa)
use and nonuniform covenants with Lmited variztions by jursdiction to constitute a usriformn security instrument  covering real

rroperty. This Mcrtzige shall be goaaned by the law of the jurisdiction in which the Preperty is Jwated. In the event that any

provision or clause of this Mortgage o the Nxe conficts with applicable iw, such cenflict shall not affect other provisions of this
_ Mostgage of the Note which cah be ghen effit withur the conflicting provisien, and 1o this end the pravisions of the Meongize
: and the Nute are declared 10 be sererable. '

16. Boipower's Corpy. Borruner shafl be furrisked a2 oonformed copy of the Note and of this Mortgage at the time of : o
caccution or after recordation hercof.

17. Traxserr oF THE Propirry; Assumpros. If all or 2ny part of the Property or an interest therein is sold o tramsdered
Ly Borzower withsut Lender's pricr written consent, excluding {a) the creatin of a lien or encumbrince subcrdinaze o this
Aogigage, (b)) the creation of a purchise money security intirest frr househeld appliances, (e a transfer by devise, descont o by
petation of law upen the death of a jint temant <r (d) the grant of
an opticn to purchase, Lender may, at Lender's opticn, dechire all the
pavable. Lender shall have waived such optiom to accelerate if, prior to
Preperty is to be oold or tranciereed teach aprcenent in writing that the

any leasehsl interest of three years or less nit containing
sums secured by this Motgage to be immediaely due and
the sale o transfer, Lender and the person b whom the
cralit of such pcr'mn is satisfactory 1o Lender and tha the

hor e
cured; and {3} that {atere to cure such Freach en or before ihe date specifed in the notice way rosult in ecceloration of the suns so-
cured by this Mortgage, foreclosure by judicil procecding 6ud sale of the Property. The wonce skall further informy Borrovar of
richt to reimtate ofter coceleration and the vight o assert in the foreclosure proceeding the nonexistence of a defauldt or ary oih

l defenze of Borrower to acceleration and foreclosure. If the Freach i not cured onor be

interest pavable un :h_e sums secured by this Mongage shall te ot such rate as Lender shall request. Lender has waived the %

cption to acecerate provided in this prragraph 17, ol if Borrower’s succeswr in interest has execural a3 written assumptho noagiee-

irent acvepted in writing by Lender, Lende: -hall rdease Botrower from all obligatins under this Mongage and the Note.

If Lender excrcises such optin to accelerate, Leadur shall mail Burrower potice of accelerstion in accordance with para- i

: graph 14 heref. Such natice shall fraide a poried of nor less than 30 days {from the date the notice 15 mailed within which it

5’ Borrower may pay the sums declared due. I Porrower fails to pay such sums prvr to the expiratin of such period, Lender may. e
e witheut further notice or demand on Borrower, inveke any remedies peemitted by panagraph 18 hero £

%. Nox-Usirorm Covixants. Boarwer and Lender funther o venant and agree as folbows: i
f: 18, Accrreration; Renepies. Exceptas providel in parcgraph 17 kerecf, wpon Borower's breach of any covenant or oirec ;
i ment of Borrcwer in this Mortgage, ircluding the cuverants to pxy when due wny sums secured by this Morigage, Lender pror to :
f acceleratica skall y=ail wotice 1o Bomswer as grovided in piragraph 14 hercof specifying: (i) the Llreach; (2) the actica regusied 1o :
-} cure such Freah; (3) a date, not less than 30 days from the dite the notice is wmuiled o Porrovar, by which such brecch vt b :

clore the date specified in the nctice, lcm er
r may declire all of the sums secured by this Mortiage to be immedixly due and popaltle vithout fwther dewand
and may foreclmse this Mortgage by pudicia

2t Lender's cptin

[ procecding. Lender shall Fe entitled 1o oMot in such procecding all eaprases of fore
Eut not Lriited 1o, reovnzble stiorney's fecs, and costs of decrnienimy evidence,
wal sums secwred by this Morigoge. '

ahstracts aad title reprearss. 2 <f wWiih

12. Boreowir's Ricnr 1o Revstate. Notwithotanding Leadeds acceloraion of the sunmn wouned by this Moncwe, To2- .
RTINS : vea Uk orvoprocccdines Yoonn Ly Lendor o enforee this M ogspe Jdicentinuad st oany time jnr o
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