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TOCETHER with all. and singular the rights, members, hereditaments, and a_hpu_rtcmr;u*s to the same belonying or in any way
incident or apperlaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and eledtrical fivtures, wall
to wall carpeting, feaces and gates. and any other equipment or fistures now or hereafter attached, conpected or fitted i any maener,

ii: being the intention of the parties hereto that all such fixtures and equipment, other than household furniture. be considered a part of
the realty. :

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns [orever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Morstgagor is Jawfully enipowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sucoessors ard assigus,
from and against the Mortgagor and every person whomsoever hwfully claiming or to Jaim the same or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
tiines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional suns which may be advanced hereafter, at the option of the
Mortgagee, for the payment.of taxes, or public assessments, hazard insurance premiums, repairs or others such purposes pursuant to the
provisions of this morigage, and also for any loans or advances that may hereafter be made Ly the Mortgagee to the Mortgagor under
the authority of Sec. 4555, 1962 Code of haws of South Carolina, as amended, or similar statutes; amd all sums so advanced shall bear
interest at the same rate or rates as that provided in said note urless otherwise agreed upon by the parties and shall Le payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged preinises, whether now existing or hereafter to be erceted, insured
axainst loss by Ffire, windstorm and other hazards in a2 sum not Yess than the balance due hereunder at any tine and in a company of
companies acceplable to the Morigagee, and Morigagor does hereby- assign the policy or policies of insurance to the Moitwagee andd
aprees that all such policies shall be held by the Mottgagee shoul it so require and shall include Joss payvable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registeral mail: and should the
Mortgagor at any time fail to keep said premises insured ot fail to pay the premiums for such insurarse, then the Mortgagee may cause

such improvements o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. ‘

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mertgagor fail to do
so. the Mortgagee may, at its option, enter upon said premises ard make whatever repairs are necessary and charge the expenses for suc
repairs to the mortgage debt and collect the same under this mortiage, with interest as hereinabove provided. '

5. That the Mortzagee may at any time require the issuance and inaintenance of insurance upon the life of any person obligated
under the indebtedness secured herchy in a sum sufficient to piy the mortgage delit, with the Mortgagee as beneficiary, and if the

grcgniuiﬁs are not therwise paid, the Mortgagee may pay said premiums and any amount so paid stall become a pait of the mortgage
ebt. C : :

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortzaged premises on or before the
due dates thereof and to eshibit the receipts therefor at the offices of the Mortragee. inmediately upon paynient, and should the Mort-
gagor fail to pay such taves and assessmients when the same shall fall dize, the Mortgagee may, at its option. pay. the same and charge
the amounts so paid to the mortgage debt and collect the same end er this mortzage, with interest as above provided. ‘

7. That if this mortgage sevures a “vonstruction loan”, the Mortgayor agrees.that the principal amonnt of the indebtedress hereby
sceured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the termns andd condi-

liu[ns of 2 Construction Loan Agreement which is separately executed bat is made a part of this mortgage and incorporated herein by
reference. ’ ' : :

8. TFlat the Mortgagor will not further encumbrer lﬁe premises above described, without the pricr consent of the Mortzagee, and
should the Mortzagor so encumber such premises, the Mortgagee may. at its option. declaire the imdebtedness hereby secured to be
immediately due ared payable and may institute any proceedings necessany to collect siid indebtedness.

9. That shoull the Mortgagor alienate the mortgaged premises by Contract of Sale. Bordd for Title, or Decdd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortzazor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebteduess, pay the reasonable cost as renquired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the loan halance evisting at the tine of transfer modified by fucreading the interest rate on the saicd loan balince to the maxi-
mam rate per annum penuitted to be charged at thit time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Assocdiation. The Association will notify the Muorteavor or his purchaser of the tew interest rate and wonthly pay-
ments.: and will mail him a ew passbook. Shoald the Mortgagor, or his Purchaser, fal to comply with the provisicns of the within
paragraph. the Mortgagee. at its option. may declire the indebtadness hereby secured o be immedutddy due and payable and may
institute any proceedings necessary to collad said indebtedress.

10. That should the Mortzagor fail to make payments of principal and iuterest as duc on the promissory note and the same shall be
urpaid for a period of thirty (30) days. or of there should be any failare to comply with and abide by any by-laws or the charter of
the Morteapee, or any stipulations set out in this mortgage. the Maorteager: at its oplion iy w rite to the Mortgagor at his last krown
address giving him thirty (30) days in which to ratify the said default and should the Moartmagor fal to rectify said default within the
said thirty dayvs. the Mortgagee, may. at its option, incréase the interest rate on the loan bilaree For the renaining term of the koan or
for a lesser term to the mavimum rate por annum permitted to be chareed at that time by applicalle Sonth Carolina Taw, or a lesser
increase rate as may be determined by the Acsex istion. The monthly paytaeiits will be adjustal accordingly.

11. That shoull the Motgaror fail to m de payowents of prinvipal and interest as Jue on the promisory pote and shoukd any monthly
installment hecome past due for a period in excess of 15 days, the Mortzagee muay collect 2 “late ¢hanze” not to eaceed an amount

equal to five (59) per centom of any sich past duc installuent in order to vover the aitra expeuse incident to the hardling of such
delinquent payments.

12. That the Mortgagor heichy assigns to the Mortgagee, its successors and assigns. all the rents. issnes. and profits acerning from
the mortgaged premises. retaining the right to colledt the sane so Tong as the debt herdiy seoured is not in arrears of pament. but
should any part of the principal indebtedness, or interest, taws, or fire jrourance prempns, be past due and unpaid, the Mortgagee
may without nolice or further proceedings Lake crver the mortzaged premises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the irdditadness hereln secured. without Halility to account for amthing more
than the rents and profits actually collected, less the cost of collection and any tenant is anboriral upon request by Mortgagee, to
make all rental payments direct to the Mortgagee without lakility to the Mortvavor. until intified to the contrary by the Moitzagee;
armd should said premises at the time of such defanlt be occupied by the Murtzaror, the Morgazee nmay apply to the Jidge of the
County Court or to any Judge of the Court of Common Pleas who shall Lie resident or presiding in the connty aforesaud for the appoint-
ment of a receiver with antherity to take possession of said pemises and colloct such rents and profits, applying said rewts, after pay -

in_i{kg;fﬂ cost of collection, to the mortgage debt without labdity t> acconut for anything more than the rents and profits actually
collect .

13. That the Mortgagee. at its option, may require the Mortgaszor to pay to the Marlgazee, on the first day of each month until the
rote secured hercby is fully paid, the following sums i addition to the payments of principal and interest provided in said pote: a sum
equal 1o the premiums that will neat become due and pavable on policies of mortgace graranly inwriece (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due o the moitgzed premises (all as estimated by
the Mortgagce) kss all sums already paid therefor. divided by the number of months to dhpse Lefore one inonth. prior to the date when
such premiums. laxes. and assessments will be due and payatle, such sums o be held by Morteagee to pay said preminms, taes and
special assessments. Should these payments exceed the amount of payments actrally made by the Morteagee for taves, assessmerts. or
insurance preminms, the eacess may be credited by the Mortcacee on subsovquent payments to be made by the Mortzagor: if, however.
<aid sums shall be insufficicnt to make said payments when the same shall become due aned pavatle, the Mortwagor shall pay to the
Mortzagee any amonats necessary to make up the deficiency. The Morteasor further azees that at the end of ten vears from the date
hercof. Mortaages may. at its option. apply for rencwal of mortgage graranly or similar itsurance (GF applicable Y covering the balance
then remaining due on the mortgage debt. and the Mortrazor mav. at its option. pay the single prominny requited for the remaining
vears of the term or the Morteagee may pay such preminm and add the same to the medeace delt in which event the Morteagzor shall

in equal monthly installments

repay to Mortragee such premivm payment, with interest. a the rate spevifiead in said promiseny note,
over the remaining payment period.
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