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in accordance with Borrewer's and Lender’s written zgreement <1 applicable liw.  Borroner shall pey the smount of all mentgage in-
surance premiums in the manner peovided under paragraph 2 herecf.

Any amcunts disbursed by Lender purcuant to this paragraph 7, with interest therecn, shill beceme additional indebtedness
«f Borrower secured by this Mortgage. Ulnless Borrower and Lender agree to other terms of payment, such amounts shall be payable
vpon notice from Lender to Borrower requesting payment thereof, and shall bear intercst from ke date of dishursement at the rate
ravable from time to time cn outstanding principol under the Note unless payment of interest a1 such rate would be contary
applicable law, in which event such amounts shall bear interest at the highet zate permisible under applicable law. Nothing con-
tiined in this paragraph 7 shall require Lender to incur any expense or tike any acticn hereunder.

8. Inseecrion. Lender may make or cause to be made reasonable entries upon and ingections of the Property, provided
that Lender shall give Bomrower notice pricr to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Coxpemxamion. The procceds of any award or claim for damages, direct ¢t consequential, in connection with 2nv con-
demnaticn or other taking of the Propesty, or part thereof, or for conveyance in lien of cendernnation, are kereby assigned and shall
be paid to Lender,

In the event of a tctal taking of the Properts, the procecds thaﬂ te applied to the sums sccured by this Martgage, with the
excess, if any, pad to Borrower.. In the event of a pariial taling cf the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal o that poportion
which the amount of the sums secured by this Montgzge immediately prior ty the date of uking bears to the feir market valve of the
Froperty immediately pricr to the date of taking, with the balance of the proceeds peid to Bomower.

If the Property. is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setde a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date such .petice is mailed, Eender
& authorized 10 collect and apply the proceeds, at Lender’s option, either 1o restorativn « repeir of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower ctherwise agree in wiriting. 2ny such application of proceeds to principa]l shall not extend ot
pstpone the due date of the monthly installments referred to in paragraphs 1 and 2 heredf or change the amount of such installments.

10. Borrowem Nor Reiessen. FEsxtension of the time for payment or modificaticn of amortization of the sums secured by
this Mongage granted by Lender to any successor in interest of Borrower shall not operite 1o release, in any manner, the Lishility of
the original Borrower and Borrower's successers in interest. Lender shall ot be tequired 1o commence proceedings against such suc-
cessor o refuse 10 extend time for payment or otherwise modily amortization of the sums secured by this Mortgage by reason of any
demrand made by the original Borrower and Borrowers successors in interest.

1. Foreeamaxce sy Lesuer Nor & Wanea Any forkearance by Lender in exercising any right or remedy hereunder,
ot otherwise afforded by applicable liw, shall not he 2 waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other iens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the muaturity of the indebtedness secured by this Moungage.

12, Resmesies Cusmurarive. All remedies provided in this Mongage are distinct and cumulative to any other right remedx
urder this Mortgege or afferded by biw or equity, and may be exercised concurmrently, independently or successively.

13. Successors axp Assioys Boux; Joint avp Severapr Liaeniry; Caemioxs. The covenants and agreements herein con-
uined shall bind, and the rights hereunder shall inure to, the respective muccessors and assigns of Lender and Borrower, cubject to
the provisions of paragraph 17 hered. Al covenznts snd agreements of Burower shall be joint and several. The captions and head-
ings of the paragraphs of this Mongage are for cnvenience only and are not to be used to interpret of define the provisions hereof.

13. Nonce. Except for any notice required under applicable L to be given in 2nother manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing sach notice by certifed mail addressed 1o Borrower 3t the Property address or at
suich other zddress as Borrower may designate by notice to Lender as prnided herein, and (b) any notice to Lender shall be given
by certifed mail, return receipt requested, to Lender's address stated herein or to such cther address as Lender may designate by

nitice to Borrower as provided herein.  Any notice provided for in this \brtgage shall be decmed to have been given to Borrower
of Lender when given in the manr<r designated hercin.

15. Uniroras Mortcace; Goverxang Law; Severasiiiry. This fam of mortgage combines uniform covenants for national

use and nop-unifirm covenants with limited variaticns by juriediction to constitute a uniform security instrument coverng real

ropenty. This Mortgage <hall be governed by the lw of the jurisdictica in which the Property is located. In the event that any

provicion or clause of this Moitgage or the Note cnflicts with applicable law, such conflict <hall not affect other provisions of 1this

Mortgege or the Note which cen te given effect without the conflicting provision, and to this end the provisions of the Mortgige
ind the Note are declared to be severable.

16. Borrower's Copy. Bomuwer shall be funished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation Hereof.

17. Traxsrer oF THE Prorerty; Assusmpmon. If all or any pant of the Property or an interest therein is sold or transferred
by Barower without Lender's pricr written consent, exchuding (a) the ereation of 2 lien o encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) 2 transfer by devise, descent or Ly
«peration of Jaw upon the death of a joint tenant o (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender’s opticn, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is 1o be sold or transferred reach agicement in writing that the credit of such person is satisfactay to Lender and that the
interest payable ¢n the sums secured by this Mongage shall be at such rate as Lender shall request. I Lender has waived ithe
cption 1o accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumpticn agree-
ment accepted in writing by Lender, Lender shali release Botrower frum all obligations under this Metgege and the Note.

~ If Lender exercises such optin to aocelerae Lender shall mail Borrower natice of acceleration in accordance with para-
graph 14 berecl. Such nctice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. If Bomewer Fails to pay such sums prior 10 the expiration of such period, Lender may,
without further notice or demand oo Borrower, invike any remedics pamitted by paragaph 18 herecl.

Nox-Uxrrory Covexaxys. Burower and Lender further covenant and agree as {dlows:

18. ACCELERATION; Rexenizs. Except as provided in p.zmgr.zrh 17 kerecf, upun Borower's breach of any covenant or agree-
ment of Borrower in this Morigage, including the corenants 1o pay wkes due any sums secured by this Mortgage, Lender prior to
scceleration shall mail notice 1o Burower s gprovided in puragraph 14 keeof specifying: (1) tke Breack; (2) the cction required 1o
cure such breack; (3) a date, not less than 30 days from the date the nctice is nailed 10 Berrover, by which such Dbreech miust ke
cured; and (4) that failure to cure such breach on or before the date specifed in the notice may result in acceleration of the sums sc-
cured by this \!ongage, foreclosure by judicial pm:ced:ng ard sale of the Prorerty. The rotice shall furtker inform Borrouer of the
right to reinstate after acceleration end the nghx o assert in the fofcdosnre proceeding the nonexisterce of a defaull or any other
lefense of Borrower to acceleration and foreclosure. If the Lreach is met cured on of before the date specifed in the notice, Lenler
it Eender's opticn nay declare dll of the sums secwed Dy this Morigzge 1o be immediately due end parable without furtka denand
and may foreclise this Mortgage by judicl proceed: ng. Lender shall be entitled to collect in such proceeding all expenses of fore-
cosure, including. but ot limited to, reasonable aticrrey's fees, and costs of docun-crrm) evidence, ahstracts and title n‘poﬂs all ef whick
shall Fe additionsl sums secured by this Mertgage.

19. Borrower's RicHT 10 ReEiNstate. \rhuthktmdmg Lender’s acceleration of the sums secured by this Mortguge, Bor-
tiaver shall Bave the right to hate aiy proceedings begun by Lender 13 enforce this Meitgage discontinued at any time prior o
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