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TOGEITER with all wd singular the rights, members. hereditanents and appurten aaoes o the saee Belonmns or o any way
incident or appertaining, icduding all bude-in stoves and rolrigeratons, beatine air conditinme, phanbines ol cleotneal totures wall
to wall carpeting, fences and wates, and any other cquipnent or tidures now or lereabter tched connected o ptted oy pnner,

it being the intention ot the paties hereto that all such fivtores and eoguiprent, other than housebold tnnstere, be considered aopaat of
the realty.

TO HAVE AND TO HOLDE all and singular the said premises unto the Mortzagee, its siccessors aind assivns forever.

The Morteaizor represents and warrants that said Morteazor is seisacd of the above desenbed piemises i bee simple absolute; that
the above described premises are free and Jear of all liens or other encumbrarces: that the Moztzogor o Laiwiully ecmpowerad to con-
vey or etcnbier the sanse; and that the Morteagor will forever defend the sand premises unto the Mortgagee, its successors ad assivns,
trom and against the Mortgagor and every person swhomsocver lawfully clainung or to Claim the ~ane or iy part thereot,

TUHE MORITCAGOR COVENANTS AND AGBEES AS FOLLOWS:

1. That the Morteavor will promptly pay the principal and interest un the indebtedness evidenced by said promissory note at the
times and in the wanner therein provided.

2. That this mortgage will secure the Morteavee for any additional sums which may be advinced Lereafter, st the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repatrs or other such purposes pursnant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Murteagee to the Morttagor under

the anthority of Sec. 13-33, 1962 Code of laws of Scuth Carolina, as amended, or similar statutes; and all sums so advanced shall Lear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenvise provided in writing.

3. That Mortgagor will kecp the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
axainst loss by fire, windstorm and other hazards in a sum rot less than the halance due hereunder at any tune and in a company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assizn the policy or policies of insurance to the Moitgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable laises in faoor of the
Mortgagee, and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortuagee by registered ik aod should the
Morteagor at any time fail to keep said premises insured or fail to pay the praniums for such nsurance, then the Motgager may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such bisurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in vood repair, and should Mortgagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the morteage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and naintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sumn sufficient to pay the mortgage debt, with the Mortgazee as beneficiary, and if the
premiums are not othenwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgavor agrees to pav all taxes and other public assessmeats levied apainst the mortgaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortragzee immediately upon payinent, and should the Mort-
wagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgare debt and collect the same under this mortuase, with interest as above provided.

7. That if this mortgage secures a “vonstruction loan™, the Mortgavor agrees that the principal amount of the indebtedness hereby
sectredd shall he dishursed to the Mortzagor in periodic payments, as construdtion progresses, in accordance with the terms and condi-

lil;_n) of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortearor will not further cncumber the pramises above desenbed, without the prior consent of the Mortgagee, and
should the Mortiagor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortiage indebtedness, pay the reasenabile cost as required by the Association for processing the
assumption. furnish the Associttion with a copy of the Contract of Sale, Boud fur Title, or Dued of Comveyunce, and have the interest
rate on the loan balance enisting at the time of traisfer modified by increasing the interest rate on the saic loan balance to the maxi-
mnm rate per annum permitted to be charged at that time by applicable South Carelina law, or a lesser inerease in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mait him a new passhook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagce. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgavor fail to make paymeats of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dayvs. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set ont in this morizage. the Mortrazee at its option. may write to the Mortgasor at his List known
address giving him thisty {30) davs in which to rectify the said default and should the Mortazagor fail to rectify said default within the
said thirty dayvs. the Morteagee, may. at its option. increase the interest rate on the loan halanoe for the remaining term of the loan or
for a lesser term to the mazimum rate per annum pennitted to be charged . that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The meonthly payinents will be adjusted accordinghy.

11, That should the Mortgagor fail to muake pavinents of principal and interest s due on the prontissory note and should any mionthly
installment hecome past due for a period in cxcess of 153 days. the Mortzagee may collect a “late charge” not to exceed an amonnt

equal to five (537¢) per centum of any such past due installinent in order to cover the extra expense inciddent to the handling of such
delinquent payments.

12. That the Mortgagor herehy assizns to the Mortgagee. its successors and assigns. all the rents. issues. and profits accruing from
the mortzaged premises. retaining the right to collect the same so long as the debt herehy secured is not in arrears of pavment. but
should uny part of the principal indebtedness, or interest, taxes, or fire insnrance preminms, e past due and unpaid. the Mortgagee
may without notice or further proceedings take over the worteaged preanises, if they shall e ocenpicd by a tenant or tenants. and
coliect said rents and profits and apply the same to the indebtedness hereln secured, without Hability to account for anything more
than the rents and profits actually colfected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteavor. antil notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Morteazor, the Mortravee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be residlent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applyving said rents, after pay-

i"ﬁ thgduost of collection, to the mortzage debit without Bability 1 acconnt for anything more than the rents and profits actoally
collected.

13. That the Mortgagee. at its oplion, may require the Mortrazor to pay to the Mortgauee. on the first day of each month until the
note secnred herehy is fully paid, the following sums in addition to the payments of principad and interest providad in said rote: a sum
equal to the preminms that will next become due and pavable on policies of morteaee guaranty insurance Cif applicable ), fire and other
harard insurance covering the mortgaged property. plus taxes. and assessments neat due on the morteaued premises (all as estimated by
the Mortwacee ) less all sums already paid therefor. divided by the number of months to clapse before one month prior to the date when
such preminms. taves. and assessments will be due and pavable. such sums to be held by Morteaeee to pav said preminms, taxes an
special assessments. Should these pavments exceed the amount of payments actally made by the Mortvavee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgaree on subsegquent pavments to be made by the Morteacor: if. however.
said sums shall be insufficient to make said payvments when the same shall become due and pavaide, the Morteagor shall pay to the
Mortgarce any amounts necessary to make up the deficiency. The Morteavor fusther azrees that at the end of ten vears from the date
hereof, Mortoazee may, at its option. apply for rencwal of mortgave vuaranty or similar insurance Gif applicable) coverine the halance
then remaining due on the morteage debt. and the Mortvaror mav. at its option, pay the <invle premivm required for the remaining
vears of the tenin. or the Mortragee may pav such preminm and add the same to the mortrace delit in which event the Morteavor shall

repay to Mortravee such premium pavment, with interest. at the rate specified in said promissoay note in equal monthly installments
over the remaining pavment period.
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