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TOGE THE B with w3 anad singalar the nights, neembers, bereditaen e o wppartencnces to the S FELNYL T
itebdent or arperteiniog, including all Banltein stoves and sefriceratons Leetnr g e L TR FUSRE IR SRC TR
to wall Corpatine, fenoes and wates ared sny othes equipient o binteres now cn bereatt . bt s inanner,
it being the ndention of the parties hereto thet Wl such tintuzes and eoo punents other s b Ve sciesndored oopuert wf
I the realts. ]
TO HAVE AND 170 HOLIY all and singvlar the sz2id preidises unto the Mot pgoe, ats secvessors ancd sseisns forover.
The Mottravor represer:ts eral warrants that sgid Morteavor i sezed of the above desonled preiines e cnple abeolcte, that
the above desorshed presses are toee and Jdear of all et o other encnmsbrances: thet the Motz acor o Lowteily cnpovsenad to wvon-
; :
vey of enctnder the samne; and that the Mortzapor will forcver detend the <aed preneces unto the Moitaazer, ats sincessors and assigns,
3 from ard against the Mostgagor wid every person whomeoeves lawfutly Clinninz or to L the s cue or any part theredt
? THE MORTCGAGOR COVENANTS AND ACGREES AS FOLILOWS:
; 1. That the Mortgagor will promptly pay the principal and iterest on the idebtedness cunidenced by sasd promissory note st the
: tines and in the manner therein provided. ’
f 2. That this mortgage will secure the Mortgagee for any additienal suns which sy be advenced Bereatter, st the evtion of the
: X ) :
i Mortgagee, for the payne-nt of taxes, or public assessments, hazard insurance promusms, sepaiis or other such purpores pursnant to the
. provisions of this morgage, and also for any loans or advances that nay hereafter be ansde by the Mortzagee to the Mortoorer under

the wathority of Sec, 45-55, 1962 Code of laws of South Carolina, as amended, or simnlar statetes: azad Al s so advanced shall bear d
imterest 3t the same rate or rates as that provided i said sote unless otherwise agreed upon by the partios and shadl be payable st the
demand of the Mortgagee, unless otherwise provided in writing

i

3. “That Mortgagor will keep the improvenicuts on the mortgaged premises, whether row exnting or hereadter to bo reted, insured
against loss by fire, windsterin and other hazards in a sum not less than the badance due hereunder at any time Al I @ Linpaty or ;
’ cotmpanios sceeptable to the Mortgager, and Morgagor does hereby assign the policy or pelivies of izsnrapoe o the Mortaagey and :
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss payable (dues in taor of the
Mortzagee; and in the event of loss, Mortgagor will give immeliate nutice thereof to the Mortgagee by registerad mal anel should the
Mortusuor at any time fail to heep said prenses insured or fail to pay the promiums for such insurunce, then the Mortcaver misy cause
such improveisents to be insured in the name of the Mortgagor and reimburse itsdf for the cost of such isuraiee, soth dnterest as
heremalove provided.

4. That the Mortzagor will keep all improvements upon the mortraged premises in good repaa, and ~hovld Mertuaser f.4i to do i
o the Mortager rnay . at its option, cuter upon said premises and make whatever repairs are necessary amd Choerge the aiponses tor such ‘
repairs to the mortyage debt and collect the samne under this mortzage. with irterest as hercinabove providal
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: 5. That the Mortuagee may at any time require the issuance anad maintenance of insurance upon the he of any persun obhigated
; under the irdebtedness secured hereby in a sumn sufficient to pay the mortgage debt, with the Mortgagee as benehcary, and it the
L preminms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becoie a part of the mortgage

debt.
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6. That Mortgagor agrees to pay all taxes and cother public assesstuents levied sgatnst the mortgaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortvavee inuneliately upon payment, and should the Mort-
givor fail to pay such taves amd assesstnents when the same shall fall due, the Mortgavee may, st its option. pay the same and charge
the amounts s paid to the mortgage debt amd collect the same under this mortvaze, with interest as above provided.

o

7. That if this mortgage secures a “construction Joan”, the Morteacar agrees that the pringipal amonnt of the indebtedriess h(‘ffb}'
sex ured shall e dishursedd to the Morwaor i poriodic payinents, as coistrinction progresses, in acvorndance with the ters and condi-
tions of a Construction Loan Agrecrient which is separately executed but s mude & part of this mortzage and incorporated herein by
refercnce.

S, That the Morteaor will not further « nevmber the promises slove dosonbed, withouat the prior consent of the Mortaagee, and
should the Mortzacor so enenmber such preasises. the Mortgagee may, ot ats option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedress.
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9. That should the Mortgacor alienate the mortgaged premises Ly Coutract of Sale, Bond for Title, o1 Deed of Conmveyamee, and
the within murtgage indebtedness 13 not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortizaze indebtedress, pay the reasonabile cost as required by the Awaodiation for processing
assumnption. furnish the Association with a copy of the Contract of Sale, Bond for Title of Died of Conveyance, and have the interest
rate on the loan balance evisting at the tine of transfer mudified by increasing the interest rate on the said loan balance to the maxi-
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nmaun rate por annum permnitted to be charged at that time by applicable Sovth Carolina Law, or a lesser increase in interest rate as may
Le determined by the Association. The Associition will notify the Morteazor or his purchaser of the new interest rate and monthly pay-
sents and will mal him g rew passbock Should the Mortiavor, or hiv Parchioes, Bal to comply with the provisiens of the within
parazraph, the Mostgagee. at its option may dechire the indebtedness horeby secured 1o be immediately due and pasable and may e
institite any proveedings recessary to collect said indebtedness.
. 10. That shoukl the Mortgagor fail 10 make pavinents of principal amd interest as die on the proniissory note and the samne shall be -
] unpaid for a period of thirty {30) days. or if there sheuld be any falire to comply with trd abide by any by-laws or the charter of 3
" the Mortiagee, or any stipulations <ol out in this mortgage, the Mortraznee ot its option ney wrile to the Morteagor at his last known 3
: address giving him thirty : 30} days in which to rectify the said defantt and sBoukd the Mortcazor £ail ta rectify said default within the E.
; said thirty days, the Mortgagee, nuy . at its opticn, increase the interest rate on the fom balioe for the remaining term of the Yoan or
L for a lesser tenm to the maviiiim rde per annom perantted to be charged b that tinee by apphoabile Sonth Carolina law, or a lesser 3
. increase rate as may be determined by the Asaciation. The monthly pavinentc will be adinatad accondingly. 3
. 11, That should the Morteawor fail to mrabe poonments of principal and anterest o due on the prsaissory note amd should any monthly
’ installnent bevome pasd due for a peried it excess of 15 davs, the Mot e sy collect 0 hite chage™ not to eveeed an amount
espiral to five (59 ) per centum of any such past due installiment in onder to cover the edra expense incident to the handling of such
: delinquent payinents.
{ 12. That the Mortygagor hereby assizns to the Mogazee, its sue, easors ansd asaigns all the rents dssues. and profits accruing from

the mortzaged premises. retaining the right to collegt the same so Leng as the debt herehy searal i mot in arrears of payment, hut
should any part of the prindpd indebtedoess, or interest, Laws, or fre nsir e premdims, bhe past due and anpaid. the Mostgagee
may withou! notive or further proceedines take over the mortazed premaaes, if they shall be occupiod by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness Lerebn wonred withont Ladelity to account for anything more
than the rents and profits actually colfectid, less the cost of collection amd Loy tenant is anthorized. vpon request by Mortgagee. to
make all rental payments direct to the Mortzavee, without lahilitv to the Mortowor ontl natified to the contrary by the Morluazee;
and should said premises at the time of such default be oconpied by the Morteazor, the Motz ay apply o the Judgze of the
County Count or to any Jislge of the Court of Commeon Ploas who shall Le reandent on presiding in the connty aforesaid for the appoint-
: ment of a reveiver with authority to take possessicn of siid premists aned calledt such rents and profits spplving said rents, after pay-
: in:i!I lheﬁ{(n_\t of collection, to the mortgage debt without liabilty ty aconnt for anthing were then the rents anet profits actmally
% collectext.
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13. That the Morteagee. at its option. may require the Mortgazor to pas to the Martaavee, on the fint dw of cach nionth until the
note sequred hereby is folly paid, the following sums in addition to the paveents of prncipad and interest provided in <aid note: a sum
equal to the preminms that will neat become due arad pavable on policies of terteace wranty insaranee Gf applicable), fire and other
hazard insurance covering the morgaced property, plus taves and assssnents nedt dipe onthe mortaaged premises (alt as edimated by
the Montvagee) less all sums already paid therefor. divided by the nember of monsths to chijiwe before one nuonth prior to the date when ;
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srch preminms. taves and assessments will be dne and pavable. such sums to be held By Mortoages to pay ~oid preminms, taves and

special assesaments. Should these payments excead the amount of prments actmally made by the Morteagee for taves, assessments. or

insurance preminms, the exeess may be credited by the Mortvagee on suhsegquent payments to be made by the Mortaagor: if, however, ’ £

<aid sums shall be insufficient to make sakl payments when the same shall Tecome due and pavadiles the Mortwaor shall pay to the o\

! Mortzagee any amounts necessary to make up the deficieney. The Mortgavor further acress that st the end of ten vears fromr the date E ":

hereof, Morteacee may. at its option. apply for renewal of mortuage maranty or similer insnrarce Gf Lpplicable ) covering the halance

then remaining e on the morteage debt and the Mortzagor mav. at its eption, pay the ancle prewinn required for the remaining o

i vears of the term or the Mortgagee may pay such preminm and add the same to the mortoeze debt in which event the Morteagor shall ol
d repay to Mortgawee such preminm pavment, with interest. at the rate spevificd in <aid promicers notel in equal monthly instaliments L%
: over the remaining payinent perniod. . d%;
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