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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aceount No. —_—
COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savings ard Loan Aszsciation of Greenville, South Carolina, hereinafrer referped to as the ASS0-

x ;
CJATION, is the owper and holder of a pr missory note datein']uly 12, 1973 ————, executeg 12. H. J. Martio
Joe 0. Charping and assume y Jack G. & na F. Scruggs . 42,400.00 .
- - — I the original sum of § bearing
interest at the rate of 7_3*{1— % and secured by a first mortgage on the premises beiny known as Lot 16, Section 2,
Foxcroft Sub-division SR i, which is recorded in the RMC office for
Greenville County in Mortgage Book m - e-—, page _.-_-_m_lL‘i_, title to which preperty is now being transferred

to the undersigred OBLIGOER(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and .
WHERFEAS the ASSOCIATION has agreed to said transfer of owrership of the mortgaged premises_l;i/the OBLIGOR and his

assumption of the morigage lean, provided the interest rate on the balarce due i3 increased fronm —— o O71/< ¢ to a present
rate of ---—- 8—1—/—2 .t ard can he escalated as hereinafter stated.

NOW, THEREFORE, thiz agreement made and ertered into this 25th day of __}EEQL"_._“W-_, 1'.')_111._ by and between

¥ : : :
the ASSOCIATION, as mortgagee, ard Alva W. Dickens and Glenda X. Dickens

as aszumizg OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the urderzipned parties agree as follows: 41.249.20
(1) That the loan balarce at the time of this assumption is § 2 L

8-1/2

ing the interest rate on the balance to 97454 < Trat the OBLIGOR agrees to repay said obligation in monthly installments
of & 328.51 each with payments to he applied first to irterest ard then to remaining principal balance due from month to

month with the first manthly paszment being due — Aprll 1 . 19 77 . )
(2) THE UNDERSIGNED agreeis) that the aforesaid rate of interest on this nbligation may from tinme to time in the discretion
of the ASSOCIATION le ircreazed to the maximum rate per annum permi‘ted to be charged by the then applicable South Carolica

- - 1
law. Provided, however, that in no event shall ihe maximum rate of intercst exceed 91'3}35—& one half { 83 }&c per annum on
the balance due. The ASSOCIATION shall send written notice of any ircrease in intercst rates to the las: known address of the
OBLIGOR(S) and tuch ircrease shail become effective thirty (30) davs after wriiten notice is matled. It is further agreed that the
monthly installment pavments may be adjusted in proportion te ircrements in interest rates to allow the obligation to be retired
in full in substantiallv the same time as would have accurred prior to any escalation in interest rate.

{(3) Should any instailment payment heenme due for a pericd in excess of €15) fifteen davs. the ASSOCIATION may collect a
“LATE CHABRGE” not tu exceed an amount equal 1o five jer centum (577 of any such past due installiment payvment.

{4} That all terms and conditions as set out in the note and mortgage shall contirue in full force, except as modified expressly by
this Agrecment.

(5% Trat this Agreement shall Lind jsintly and reverally the successers and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns.

0TS AN A T F the partics hereto have set their hands and seals this 298N gay o Harch 1927

: that the ASSOCIATION is presently increas-

In the presernce of:
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* : (SEAL)
. udo U Aikgr~ (SEAL)
< (SEAL)
e (SEAL)

A:suming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In comsideration of Fidelity Federal Savi!}zs ard Luan Accnoiation’s consent to the assumption ocuthned above, and in further
consideration of One dollar (31.00), the receipt of which is Lereby acknawledged, b {we), the undersigned(s) as transferring OBLI-
GOR(S) do herehy conzent to the terms of thix Mndification and As-umption Agrgement and Agree to be bound thereby.

In the pposence of: T B NS 4 S TR/ (SEAL)
\ : ) 7 7
AA-ni_ . VY- ‘\Liﬁ . - . /q/éf/’ ¢ L ECE Jepgr”  (SEAL)
_‘%Udzﬂjvd ;_diﬁ_iQi'}-t-... L _W&_ E: _.é’{?_ﬁa __(SEAL)
; U (SEAL)
Trarzferring OBLIGOR(S)
STATE OF SOUTH CAROLINA ) PROBATE
COUNTY OF GREENVILLE ) At
. Persorally appeared before me the undersigred who made cath that (s)he sawAlva W. Dickens, Glenda H.
Dickens, Jack G. Scruggs and Anna F. Scruggs and Earle G. ’revost, &s Agent.

sign. seal and deliver the foregoing Agreement(3) ard that {sthe with the other subseribing witniss witnessed the execution thereof.
SW_OR.\)’l to before me this

j—i—- Ay of -\Jl—)-:\‘—)a-l-ﬂ—k—_- 19-:—2—?. 0 e \ f Lo

L __z}(-r_‘_fc;u fer e {SEAL) )(
Notary Public for South Carglira ! ;
My commission expires: t; g'/g ¢ ‘

At ST B

L

rF
-« i.w

kecnsaTy MAR 2 51977 at v:%

1 .

SATHERWCOS, U007, L0022 NANK

JUE T A VRUTRIE N T




