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; in aceerdance with Bornower's and Lender’s written spreement or spplicable lawe Borrower chall pa the sonovnt b aid

Ceabiee

.urance premiums in the manner provided under paragraph 2 hored b

Any amounts disbursed by Lender puriuant o this parssraph Toowith interest thereon, <hell Feoome sddinensl andebradness
f Borrewer secured by this Mortgage. Unless Borrower and Lerder sxiee to other terms of psyment, such ameounts shall Te pavable
upen notive from Lender to Borrower requesting payment theteud, and shall beur interest from the date of disbursement =t the tate
pavable from time to time on cutstanding principal under the Note unless payment f interest at such rate weuld le contrany @
applicable law, in which vvent such amounts shall bear interest at the highest rste permissible under applicable law. Nuthing won-
tained in this parsgraph 7 shall require Lender to incur any expense o1 take any acrivn hereunder. -]

§. Inspecrion. Lender may make or cause to be made reasomable entrics upon and invpections of the Property, provided

that Lender shall give Burrower notice prior to any such inspectinn specifying reasonsble (ause therefor related 1o Lender’s interest

i

in the Property.
: 9. Coxpessxation. The proceeds of any award or claim for damages, direct or consequential, in ¢ nnectien with sy won-
demnation or other taking of the Property, or part thereof, or for cmveyance in lien of condemnation, are hereby assigned and shall l

k3

} be paid 1o Lender.

: In the event of 2 total taking of the Property, the pricedds shall be applied to the sums sevured by this Murtgage, with the L
! excess, if any, paid to Borrower. In the event of a partial taking «f the Property, unless Burrower and Lender ctherwise suwree in [

} writing. there shall be spplied to the sums secured by this Mongage such proportion of the proceeds as is equal to that proportion Qo-
! which the amount of the sums secured by this Mongage immediately prior to the date of uking bears 1w the fsir market value of the :

i Property immediately prior 1o the date of taking, with the halance of the pruceeds peid o Borrewer.

If the Property is abanduned by Barrower, or if, after nodice by Lender to Borrower that the condemnor offers 1o make an
sward or settle a claim for damages, Borrower fails 10 respend 1o Lender within 30 days after the date such notice is mailed, Lender
is authorized 1o collect and apply the proceeds, at Lender's option, either to restoration wr repdir of the Property w1 1o the wum
-ecured by this Morngage.

Unless Lender and Borrower othenwise agree in writing, eny such applicaticn of procecds o principal shall nae extend o1
p» stpone the due date of the monthly indallments teferred to in paragraphs | and 2 hereof or chanye the cmount of sech inutallments.
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10. Borzowrer Nor Rereasep. Exatension of the time for payment or madibication of amertization of the swums secured by

this Morigage granted by Lender to any successir in intcrest of Borrower shall not <perste to release. in zny manner, the liability of

the criginal Borrower and Borrower's successors in interest. Lender shall not be required to ¢mmence proceedings against such sue-

cessor or rofuse 1o extend time for pavment or otherwise modify amortization of the sums secured by this Mcrngage by reason uf any

demand made by the original Burrower and Borrower's successors in interest. :
11. FomBeamasce ¥ Lexurr Noy & Wanver. Anyv forbearance by Lender in exerciving any right or remedy hereunder. :

1 utherwise sfiorded by applicable Liw, shall not be a waiver of or rreciude the exercise of any such right or remedy. The precure-

irent of incurance or the pavment of taxes or cther hens or charges by Lender shall nct be a waiver of Lender's right to accelerate
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; the maturity of the indebtedness secured by this Morigage.

'_f 12. Resepies Cussuramve. All remedies provided in this Murigage are distinct and cumulative 1 2ny other right o1 remedy = A
! urder this Mortgege or affirded by law or equity, and may te exercised concumrently, independently or successively.

13. Successors Axp Assions Bouxp; Jorst anp Seveasn Liaeinrry; Capmioxs. The covenanis and agreements hercin con-
rained shall bind, and the rights hereunder shall inure to, the respeitive successers and assigns of Lender and Borrower. sublect ta
the provisions of paragraph 17 hereof. All covenanis and agreements of Borrower shall be woint and several. The capricns and head-
ings of the paragraphs of this Morigage are for (. nuvenience < alv and 2re not 10 be ured 1 interpret or define the provisions heref.

14. Nowice. Except for any notice required under applicable law to be given in another manner, {a) any notice 1o Borrower
provided for in this Mortgage shall be given by mailing such netice by certified mail addressed o Burrower at the Propenty address o1 at
cuch other address as Borrower may designate by notice 1o Lender as provided hercin, 2and (b} :nv nitice 1o Lender shall be given
by certified mail, return receipt requested, to Lender’s address «tated herein or 1o such other address as Lender may designate by
Any notice provided for in this Mertgage shall be deemed to have been given to Borrower
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n:tice to Borrower as provided herein.
.r Lender when given in the manner sdesdgnated herein.

15. Usirorat MorTcacE; Goverxtxe Law: Severasiiry. This form of mortgage combines uniform covenants for naticnal
. use and non-uniform covenants with limited variatiens by junsdicticn to cunstitute a uniform  security  instrument cuvering real
¥ property.  This Morigage shall be governed by the law of the jurisdiction in which the Property is locaied. In the event that any
provisien or clause of this Mortgage or the Note conflicts with applicable hw, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the cenflicting provision, and 1o this end the provisions of the Mortgige
and the Note are declared to be severable. —_

16. Borrowrg's Copy. Borrewer shall be furniched a o nfirmed «opy of the Note and of this Mortgage at the time of }
crecution or after recordation hercof.

17. TransFEr oF THE ProperTy; Assumpmnox. If all ur any part of the Propenty or 2n interest therein is sold ur transferred
by Borrower without Lender's pricr written consent, excluding ‘4, the creation of a lien ¢f encumbrance subordinate to this
Moartgage, {b) the creation of a purchase money security interest f.r household apphliances, 7¢) a trander by device, descent or by
vperation of law upon the death of a juint tenant or d} the grant of any leasehold interest of three vears or less not containing
an cptien to purchase, Lender may, ar Lender's opticn, declzre all the sums secured by this Motigage to be immedistely due and
pavable. Lender shall have waived such optin to sccelerste if, prier 1o the sale or transfer, Lender and the perswn o whom the
Property 1s 1o be sold or ransferred reach agreement in wating that the credit of such persn is satisfactory to Lender and that the
nterest pavable on the sums securad by this Mongage <hall be ot such rate as Lender shall request. If Lender has waived the
cprin b accelerate provided in this paragraph 17, and if Boor wer's successor an interest has executed a written assumption zgree-
Lender <hall release B rrower from all obligations under this Mortgage and the Note.
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ment accepted in wrting Iy Lender,

If Tender exeriises such option o sccelerste, Lender shall mail Borrower netice of acceleration in accordance with pars-
wraph 14 herecf. Such neotice shall provide a pericad f not lss than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. it Borrower fails 1o pay such sums prior to the expiratin of such periad. Lender may.
without further notice ot demand on Bortewer, invebe any remedies permitted by paragraph 18 herech

. ,nWﬂ.

Nox-Untrorym Covenants. Berrower and Lender further ¢ aenant and agree as follows:
berect, upon Borrower's Freach of any cmenant v agree
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. 18, AcceLeraTios; Resepies. Fxcept as provided in paraeraph I7
; ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior t5
ceceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: t1) the breach; (2) the ccticn required iv
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borowcer, by uhich such breach must ke
cured: end {4) that falure 1o cuire such breach on or befcre the date specified in the notice may result in accelevation of the sums sc-
cured by this Mortgage, foreclasure by judnesl proceading and sule of the Freperty, The nctee shail further inform Borrewer of ihe
right 10 reinstate after acceleration and the vight to assert in the toreclosure proceeding the nonexivtence of a default or any cther
iefense of Berrower to accelevation and forecdosure. 1f the Freach is not cured on or Fefore the date specifed in the notice, Lender
sums secured By this Meortgage to Fe immediatels due and pavable without further demand ™
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st Lender’s ortion may declire sl of the

ind mav foreclase this Mortgage by judicial proceeding. Lender shall e entitled to caliect in such proceeding all expences of fore- ;

clnsure. including. Fut not Limited to, reacenable sttornes’s fees, and costs of documentary eridence. abtracts and title reports, sll of which

drall Fe additiznal sims secured B this Morigage, w0
d 19. Borrowirs Ricit 1o Rrinstare. Nomithitanding Lender’s acceleration of the sums secured by this Mortzage. B (;'\ "
 wer <hall have the sigh: to have any prccedings begun by Terder to enforce this Mortgage discentinued 2t any time prir T <t
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