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; Charges under the ovntract of insurenve with the Seerertary of Heosinye and Urbuan Dewel prient, or monthly E
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! 5. .. tne to13t o payments made by the flortgagor under (b) of \paragraph 2 pre ing shagﬂ,:exceed the amount of pay- :
j ments acidaliy made by the Llortgagee for taxes or assessments Or nsufande premiums. Y¥s the case may be, such excess, if the
; loan is current. at the option of the Mortgager. shall be credited on subsequent payments to be made by the Mortgagor, or
} refunded to the blartgagor. I, however. the monthly payments made by the *fartcagor under (b) of paragraph 2 preceding shall
: not be sufficient to pay taxes and assessmenits and insurance premiums, when the seme shall become due and payable, then the
) Liortoagor shall pay to the biortgagee any amount necessary to make up the deficienc:. on or before the date when payment of
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B cich taxes. assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the kiortgagee, in
sceordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
£ tiorteaaee shail in computing the amount of such indebtedress, credit to the account of the tdortgagor all rments made
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under the provisions of {a) of paragraph 2 rerecf which the Mortgagee has not become obligated 1o pay to the Secretary of
K Housing and Urban Development. and any balance remaining in the funds sccumulated under the provisions of (b) of paragraph
i 2 heresf. If there shail be a defau!t under any of the provisions of this mertgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mlortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding as a credit against the amouni of principal then remaining unpaia under the
note secuted hereby. and shall properly adjust any payments which shall have been made under {a) of paragraph 2.
3. Fhat Re will puv ol taxes, sssessments, Rater tzies. and other governmental or Tunicipal charges. fines,
or impositions, tor ahich provision has not Leen mude hereinbefore. and in default thereof the Mortgagee may pay
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1 mohe s ent for such Loss directiv o the Mortgaypoe instead of to the Mertgagor and Mortgupee jointly, and the
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insurance procceds. or env part thereof, mav be apphied by the Martgupee at its option either to the reduction of

the indehtedness hereby <ecured or to the restoration or repalr of the property dumaped.  In crent of foreclosure of
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this ertpage or other transter of fitle to the Mortgaped propesty an extinguishment of the indebtedness secured
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crewt of the YMortyugor noand to any insursace policies then in force shall pass to

nereby, o1l night,

the purchaser or grantec

© That he hereby wssipas all the rents, ssues, and profits of the mortgaged premises from and after any de-
fault hervunder, ond should legal proceedines be instituted pursuent to this mnstrument. then the Mortgagee shall
have the right 10 huve & recener appormnted of the rents. issues, and profits. who. after deducting alicharges and

expenses attending such proceedings <nd the execution of mis trust as receiver, shall apply the residue of the

rents, is=pes, and profirs. toward the pavment of the debt =ecured hereby.
%. That if the premises, ot anv part thereol, be condemned under anv power of eminent daomain, or acquired for
a public use, the daages, proceeds, and the coasideration for such acguisitian, to the extent of the full amount of
indebtedness upon this mertgege, und the note secured herebv rerramning unpaid, are hereby assigned by the Mortgagor
to the Mortgagee snd shall be paid forthwith to the Mortgagee to be applied by 1t en uccount of the indebtedness se-
cured hereby, whether due or not. I
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