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Danny L. Cowart and Zena F. Cowart

THIS MORTGAGE is made and entered into by

:

? :

: Greenville i——-—
; residing in County, South Carolina, whose post office address is ;

; 20 Chatwood Court, Simpsonville, South Caroli 29681

. . South Carolima ~~m——",

hercin called Borrower,” and:

WHEREAS Borrower is indebred to the United States of America, acting through the Farmers Home Administration, United Siates
Department of Agriculture, herein called the “Government,” as evidenced by one o more promissory notels) or assumplion agreement(s),
herein called “note,” which has been executed by Borrower, is payablke to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Goverament upon any default by Borrower, and is described as follows:
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Annusl Rate Due Date of Final
Date of Instrument Frincipal Amount of Interest Instollment

; 3/22/77 $23,000.00 8% 3/22/2010

o wapfag

: Acd the note evidesces a lcan 1o Borrower, and the Governcert, al any tice, may &§sign the note and insure the pavment thereof
H gursusat to the Consolidated Farms ard Rural Developrmeat Act, or Title V of the Housing Act of 1943

Aad it 15 the purpsse and intent of this instrument that, among other things, at all tires when the note is held by the Govermment, or in
4 . the event the GavernTent should assign this iastroment withoul insurance of the note, this instrument shall secure payrent of the note; but
: when the note is held by an insured holder, this anstrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to thke n>te and such debt shall constitute ap indemnity mortgage to secure the Gavermrent against loss under its insurance contract
by reascn of any defauit by Birroser:

NO#®, THEREFORE, in consileration of the loan(s) and (a) at all nmes when the note is keld by the Govemment, or ia the event the
Governmeni should asstgn this instrument without insurance of the payment ¢f the note, to secure prompt payment of the note and any
recewals and extensions therecf and any agreements contawned therein, inciuding any provision for the payment of an insurance or other
charge, (b) at ali times when the note :s held by an insured holder, to seccre perfarmance of Barrower’s agreement herein to inderaify and
save harmless the Government sgainst loss under its insurance contract by reascn of any defeult by Borrower, and (¢} in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinalter described,
and the performance of every covenant and agreement cof Borrower comtained herein or in any supplementary agreement, Borrower does
hereby grant, targain, sell, release, and assign.untc\ the Goavernmen!, with general warranty, the following property situated in the State of
South Carohina, County{tes) of ___.__ (_; .1.'?_9_13_\!.1__1_l§ ______________________________________________________________________________ :
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ALL that certain piece, parcel or lot of land, situate, lying and being
: in the Town of Simpsonville, Austin Township, being shown and designated
as Lot No. 513, Section V, of WESTWOOD SUBDIVISION, as shown on plat T
: thereof recorded in Plat Book 4-X, at Pages 62 and 63, in the RMC Office .
i for Greenville County, South Carolina. Reference is hereby made to said '
g Wl plat for a more particular description. :
4 d - .
) ‘g This is the same property conveyed to the Mortgagors herein by deed of
: J Thomas E. Kiser and Wilda H. Kiser dated March 22, 1977, and to be
: = recorded of even date herewith.
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